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Tue SPECTATOR, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 Witt1AM Street, New York. 
Telephone, John 231, John 232, 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1914, by The Spectator Company, New 
York. . 
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FFECTS of the disastrous war in 
Europe, which broke out last week, 
made themselves felt at once in the 
United States, through the disorganiza- 
tion of commerce transportation on the 
North Atlantic. Marine insurance cover- 
ing the risk of capture soared to an 
almost prohibitive figure, and but few 
vessels were able to leave American 
ports. Our insurance companies cover- 
ing fire and casualty risks promptly took 
steps to protect themselves in their treaty 
relations with foreign companies not 
licensed here, and will undoubtedly be 
able to care for all the business offered 
them, especially in view of the fact that 
reduced lines will be in order in many 
lines of industry. Life insurance com- 
panies will feel but little of the strain, 
although they have taken steps to cover 
the war risk on new policyholders who 
May desire to go abroad to serve under 
the colors of their respective nations. But 
four American companies are transacting 
business abroad, and their operations 
have been somewhat restricted of recent 
years. To all intents and purposes, their 
foreign branches during the progress of 
the war will become local organizations. 
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They have ample funds on deposit to 
meet their ordinary obligations, and can 
easily make arrangements to protect 
policyholders and beneficiaries until peace 
is restored. Meanwhile, in this country 
the protection afforded by a life insur- 
ance policy is more strongly emphasized 
than ever. With the markets closed to 
the purchase and sale of securities, with 
business operations hampered, the life in- 
surance companies offer the safest means 
of protection, as money deposited with 
them finds other safe channels of invest- 
ment. Many agents are using this argu- 
ment to advantage, and persuading hun- 
dreds of men to increase their insurance. 


AY by day the prospects of a most 
D brilliant success for the World’s 
Insurance Congress, to be held in San 
Francisco during October, 1915, grow 
more encouraging. A large majority of 
the insurance men of the country, as well 
as many abroad, are considering topics 
suitable for discussion and making sug- 
gestions. A recent bulletin of the Con- 
gress covers suggestions made by For- 
rest I*, Dryden, president of the Pruden- 
tial Insurance Company of America, for 
topics which the foremost authorities 
might express judgment for the better- 
ment of conditions of the business. 
Among the thoughts submitted by him 
are taxation, the commercial aspects of 
insurance; the co-ordination of life and 
other forms of insurance to public health 
activities; the problem of social insur- 
ance; the more effective and _ practical 
teaching of insurance as a science, and 
the practicability of establishing a 
national institute of insurance science. 
These are subjects well worthy of con- 
sideration at the hands of the Congress, 
and, with others, will serve to make it a 
memorable event in the history of insur- 
ance. 


HE records of the Texas State Fire 
Insurance Commission indicate 
that a very large proportion of the fires 
which occur, in that State at least, and 
probably in other States, are due to pre- 
ventable causes. Statistics concerning 
40,000 fires show that over seventy per 
cent of those in dwellings, apartment 
houses, etc., are ascribable to preventable 
causes, while more than fifty-four per 
cent in mercantile properties, special 
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hazards, etc., are held to be due to causes 
in the preventable class. These figures 
take no account of about 9,000 fires the 
causes of which were unknown. It is 
manifest, therefore, that our people are 
still inclined to neglect precautions 
against fire, and that the campaign of 
education upon this topic must still be 
waged vigorously, if an increasing de- 
gree of safety is to be expected. 
* * 2k * * * 


The situation described above is nearly 
paralleled in South Carolina, where, ac- 
cording to the State Insurance Depart- 
ment, the percentage of preventable fires 
in the first seven months of this year ex- 
ceeded forty-eight per cent of the total. 
If the same conditions prevail throughout 
the country, and from one-half to three- 
quarters of all fires are due to preventable 
causes, it might be that the holding of 
owners and occupants of properties 
where fires occur to a stricter legal re- 
sponsibility, as is the practice in Europe, 
would result in a greater degree of care- 
fulness and in a reduced aggregate of 
losses. 


CCASIONALLY signs are noticed 
of a growing tendency on the part 
of fire underwriters to recognize grada- 
tions in the probability of loss upon 
dwellings, due to variations in different 
features of construction. It seems only 
fair that, given the same public protec- 
tion, but with a greater inherent liability 
to fire damage in one building as com- 
pared with another, because of one hav- 
ing a combustible roof while the roof of 
the other is of non-inflammable material, 
the safer structure should be recognized 
as such in the rating of such buildings 
for insurance, and be granted a lower 
rate. Such recognition is distinctly 
beneficial in its operation, and, if gener- 
ally practiced and known, would prob- 
ably lead to a steady reduction in the fire 
hazard of dwellings. This tendency will 
undoubtedly become increasingly observ- 
able as the years go by. 


HE first half of this year was proli- 

fic in marine accidents, no less 

than 2990 having been reported, of 
which more than 1000 were collisions 
and nearly 800 were strandings. The 
prevalence of foggy weather no doubt 
accounted for a large proportion of the 
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accidents reported. It was a notable fea- 
ture of the marine history of the last 
six months that a considerable number 
of large liners met with accidents of vari- 
ous kinds, and it has been suggested that 
the insurance premium rates upon such 
vessels ought to be somewhat increased. 
At any rate, these numerous accidents 
emphasize the necessity for improved 
fog signals; and every encouragement 
should be given for the invention and ac- 
tual use of such signals as will indicate, 
with some degree of accuracy, the direc- 
tion and distance of approaching vessels. 


LIFE INSURANCE 


GUARD DEATH CLAIM: LIST 
Equitable Life Will Not Make Names Public 


in the Future 


Announcement has been made by the Equi- 
table Life of New York that in the future it 
will not publish lists of death claims, taking 
the stand that the beneficiaries are then ex- 
posed to the temptation of various wildcat in- 
vestment schemes. In a statement the com- 
pany says: 


For years it has been the usage, among life 
insurance companies to publish lists of death 
claims for general circulation. No better 
method of demonstrating the value of life in- 
surance has ever been devised. Notwithstanding 
this the Equitable will hereafter deprive its 
agents of this effective method of giving their 
business broad and favorable publicity. * * * 

The society will continue to furnish each agent 
with a copy of its monthly list of domestic 
death claims in all cases where the following 
rules now established by the society are car- 
ried out without deviation or exeception. 

Under no circumstances shall any of these 
lists be circulated or used for public exhibition. 
They must be held ag strictly confidential; re- 
tained in the possession of the agent; returned 
to the society if demanded, and be shown only 
to policyholders and prospects with whom the 
society’s agents have direct business dealings. 











Suggestions for World’s Insurance Congress 
Topics 
President Forrest F. Dryden, of the Prudential 
of Newark, has made the following suggestions 
for topics to be discussed at the World’s Insur- 
ance Congress, to be held during the Panama- 
Pacific Exposition at San Francisco: 


1. The subject of taxation of insurance as a 
social and economic problem should receive the 
qualified attention not only of men familiar with 
the practice of insurance, but also economists 
and those versed in the intricacies of public 
finance. 

2. The commercial aspects of insurance should 
be brought out in a thorough study of every 
phase of insurance activity, along new lines, so 
as to establish beyond a question of reasonable 
doubt that, as a matter of fact and historical 
experience, insurance is, and always has been, 
an integral element of commerce in the com- 
mercial relations of all mankind. 

3. The more effective and comprehensive su- 
pervision of new forms of insurance, based, pos- 
sibly, on erroneous principles—actuarial, finan- 
cial or otherwise—so that the prestige of the 
business may be enhanced and that the chances 
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of unintentional error or deliberate fraud may 
be reduced to a minimum. Also the question of 
Federal supervision of insurance. 

4. The most effective co-ordination of life and 
other forms of insurance to public health activ- 
ities, including all forms of social betterment 
aiming directly or indirectly towards an increase 
in longevity and a reduction in the death rate 
from preventable diseases. 

5. The problem of social insurance should be 
frankly discussed from the point of view of 
private enterprise as related to the nation-wide 
interest in questions which are receiving an in- 
creasing amount of attention, best illustrated 
in the forthcoming International Congress on 
Social Insurance, to be held in this country 
in 1915. 

6. The more effective and practical teaching 
of insurance as a science in universities, com- 
mercial high schools, etc., and the most suitable 
methods of including the elementary facts and 
principles of insurance in all its branches in 
the study of business methods, commercial 
arithmetic, commercial law, etc. 

7. Finally, the congress could consider the 
practicability of establishing a National Insti- 
tute for Insurance Science, in which all branches 
of insurance should be presented for the infor- 
mation and instruction of the public as an aid 
towards a better understanding of the elemen- 
tary facts of insurance experience, and a guide 
in the framing of wise legislation for the super- 
vision and control of a business which, in recent 
years, has assumed very large proportions. 

Garner Curran, deputy commissioner of the 
congress, has been making a rapid tour of the 
country and has been warmly received at several 
places. Meetings have been held and much in- 
terest displayed in the project. He was in New 
York this week and left to-day for Hartford and 
Boston. 


Journal of the Institute of Actuaries 

Two specially interesting and instructive 
papers are contained in the July number of 
the Journal of the Institute of Actuaries. One 
is by Ernest C. Thomas, “On the Valuation of 
Benefits Dependent Upon Promotion to a 
Higher Status,” and the second, “On the 
Treatment of the Depreciation in Assets Due 
to an Enhanced Rate of Interest,” by Robert 
Ruthven Tilt. The discussion on these papers 
was very full and valuable. The number, 
which is Part III of Volume XLVIII, also 
contains a paper by George King, “On a Short 
Method of Constructing an Abridged Mor- 
tality Table”; legal notes by William Charles 
Sharman and reviews of two recent actuarial 
works. Copies of this number, at $1.50 each, 
may be obtained of The Spectator Company, 
135 William street, New York. 


The Late L. G. Fouse 

A handsomely prepared volume has been is- 
sued by the Fidelity Mutual Life of Philadel- 
phia in memory of the late L. G. Fouse, the 
founder and president of the company. The 
book is not a biography, but a gathering to- 
gether of many tributes of esteem called forth 
from all parts of the United States upon the 
passing of one of the great men of life insur- 
ance. As stated in the foreword, these tributes 
bear eloquent testimony to Mr. Fouse’s ability, 
wisdom and single-minded goodness; to a life 
that was fruitful in good works and enduring 
achievements because it was laid out in noble 
action and pursued with patient perseverance. 
THE SPECTATOR gratefully acknowledges re- 
ceipt of a copy of the book. 
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THE WAR SITUATION 





Canadian Volunteers Subject of Cop- 
ference of Life Companies 





DISCUSS EXTRA PREMIUM CHARGE 





New York Life to Place Special Clause in Policies 
of Europeans Residing in America 

The war situation in Europe has made it ne- 
cessary for the representatives of life ingur- 
ance companies operating in Canada to confer ip 
an effort to reach some method of treating new 
policyholders who may enlist for service abroad, 
In some quarters it is believed that the present 
difficulties may warrant a war premium of fifty 
per cent in advance of that charged during the 
Boer war. 

There are four American life insurance com- 
panies doing business in Europe—the Equitable, 
the Germania, the Mutual and the New York 
Life of New York. These companies have prac- 
tically suspended business in the countries 
directly involved in the war. The American 
company doing the most extensive business 
abroad is the New York Life, while the others 
operate on a restricted basis because of taxa- 
tion and legal requirements. 

The New York Life has made the announce- 
that, owing to the war, it has been decided to 
put the following clause in all policies issued 
tc Europeans now residing in America, where 
there is a possibility of them being called into 
active service in Europe: 


During the first two years of the existence 
of this policy, if the insured shall die while en- 
gaged in military or naval service, or in con- 
sequence of such service, the amount payable 
under this policy shall be limited to the total 
premiums paid, without interest. 


PRESIDENT KINGSLEY ISSUES LETTER 


President Darwin P. Kingsley of the New 
York Life has issued the following letter to the 
company’s field force: 


Not unnaturally, some policyholders have asked 
what effect the present conditions in Europe will have 
~ American ule insurance companies doing business 
there. 

Beyond some inconveniences, it is not probable that 
we shall appreciably suffer. 

Our headquarters for Europe is in Paris. At the 
present time, of course, there is no communication be- 
tween Berlin and Paris, Vienna and Paris, and prob- 
ably none between St. Petersburg and Paris. At the 
same time, our contract obligations must be currently 
carried out, and it will become necessary to modify 
the organization of our business until such time 4s 
the present conditions pass away. The business of 
Russia, Germany, Austria-Hungary and France, an 
possibly even of England, will temporarily have to be 
treated as though it were a separate and distinct com- 
pany. Our representatives in charge within each 
country will be given authority to sign for the com 
pany whatever papers may be necessary currently to 
carry out the company’s obligations. It should be re- 
membered that in each of these countries, except 
England, we have a deposit of liquid securities, mostly 
the bonds of their own governments, equal to the 
mathematical reserve on our business. Our local man- 
agements, in case of necessity, could sell these securt 
ties for current needs, but that contingency seems 10 
be remote, because the bankers of the companies 1" 
each country, in case the current income should not be 
sufficient to meet the current obligations, will un 
doubtedly extend whatever credit we may need - 
communication between the different countries of t ; 
world is again restored. So much for the curren 
transaction of business. : 

In the matter of mortality, we have no fear. Bust 
ness has been done in Europe for a long time in t 
expectation that something like this might happen. 
We are protected by the premium rates charged <a 
the conditions in the policies themselves. Moreover, 
there is no probability that the actual mortality he 
people engaged in battle, either on the land or on a 
sea, will cause any very appreciable increase se es 
death claims. The civilians who have ovr a 
are almost wholly of an age and in suck positto 
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that their liability of service is slight. The expe- 
rience of life insurance companies in previous wars 
all confirms this. os cel ; 

Of course, under existing conditions no new busi- 
ness whatever will be written, with the possible €x- 
ception of some business in France and in Great 
Britain. All such policies will contain a strong war 


clause. 
OPERATES IN ENGLAND AND FRANCE 


The statement was made at the office of the 
Equitable Life that the company has general 
agencies in England and France, but gave up 
its branch in Germany about ten years ago. The 
company also does a small business in Russia. 
The following statement was made: 


These agencies are now open and doing business. 
They are insuring men who go to war—of course, at 
an added premium. The European war will not have 
much effect on home business in America. Of course, 


if it is a long-drawn-out conflict, it will probably much 
diminish our business abroad. ‘Then our agencies in 
France and England would not push out for more 


business, since practically every man would be drained 
into the armies. 


The Germania Life’s operations in Europe are 
in Germany only, and the company has been 
well established in that country for some time. 


Northern Assurance Agency Convention 
The agents of the Northern Assurance of De- 
troit held their annual agency convention re- 
cently on board a steamer while bound from 
the home office city to Mackinac and return. 
The convention, which was attended by about 
sixty agents and officers, was opened with a 
banquet on the steamer. M. F. Cottrell acted 
as toastmaster and talks were made by Judge 
Fred H. Aldrich, general council of the com- 
pany; C. A. Palmer, president of the Inter- 
State Fire; M. H. Zacharias, Henry S. Hull, 
Fred R. Rice and President C. L. Ayres of the 
company. Among the speakers at the business 
sessions were M. O. Rowland and Mr. Zacharias. 
George F. Qua presided. 


George Washington Life 

As previously announced in these columns on 
July 1, the Southern States Mutual Life of 
Charleston, W. Va., changed its corporate title 
to George Washington Life Insurance Company. 
At the same time it adopted for its emblem a 
vignette of George Washington, taken from a 
remarkably fine painting. The company is now 
sending to its agents a splendid reproduction 
of the picture, and THE SPECTATOR is glad to 
acknowledge the receipt of one for the adorn- 
Ment of its office. 

The semi-annual statement of the company as 
of June 30 shows admitted assets of $836,997 
and a surplus on policyholders’ account of 
$331,062. 


Federal Union Life, Cincinnati 

The Federal Union Life of Cincinnati has been 
Incorporated, with a capital of $100,000, by John 
A. Dodd, Scott Bonham, James E. Campbell, 
William B. Warr, Charles M. Luthy, G. W. 
Knowles and J. Oliver Jenkins. It is said that 
the founders of this company have planned to 
operate on the monthly payment plan. 


Nebraska Mutual Reinsures 
The Nebraska Mutual Life of Hastings, Neb., 
will Merge with the Mutual Protective League 
of Decatur, 11. About 7000 policyholders, with 
$9,000,000 of insurance in force, are affected by 


je amalgamation. Both are assessment con- 
ers, 


THE SPECTATOR 
GAIN AND LOSS EXHIBIT 





Figures for Year 1913 of 118 
Companies 





LOW MORTALITY RATE SHOWN 


Averages Show Decrease in Expense and Mortality 
and Increase in Interest Earnings—Invest- 
ment Declines Cause Decreases in 
Surplus 


In this issue of THE SpecTator there is pre- 
sented an elaborate series of tables dealing 
with the figures of the Gain and Loss Exhibit 
for 1913 of one hundred and eighteen life in- 
surance companies of the United States. It is 
now nineteen years ago since the first form of 
the Gain and Loss Exhibit was called for by 
an Insurance Department, and in each year 
since one or more Departments have asked for 
the exhibit, though it has not always been 
published. The early form was somewhat 
crude, but was improved from time to time 
so as to eliminate the possibility of estimates 
of the figures being used. In 1906, however, 
an elaborately scientific form was prepared 
and incorporated in the uniform annual state- 
ment blank by the National Convention of In- 
surance Commissioners, so that every company 
now has to prepare and file the exhibit an- 
nually. Only a few of the Insurance Depart- 
ments print the exhibit in full in their annual 
reports, some others give a brief summary 
thereof, while most of them do not print it at 
all. The Departments do, however, scrutinize 
the exhibit carefully, at least so far as their 
own companies are concerned. It is generally 
conceded that the exhibit has had a beneficial 
effect on the managements of the several com- 
panies, due to the fact that it points out un- 
erringly excessive expenditures for business, 
unfavorable mortality experience and insuf- 
ficient interest earnings. 

From the first appearance of the Exhibit 
THE SPECTATOR has annually published the es- 
sential points of it, and this year presents a 
most exhaustive series of tabulations concern- 
ing the business of the leading companies of 
the country for the year 1913. The total num- 
ber of companies now included is 118, of which 
105 are classed as ordinary and thirteen as 
industrial companies, being the largest number 
yet presented and far in excess of those given 
in any Insurance Department report. No com- 
pany less than five years old on January 1 
last, or having under five millions of insurance 
in force, is included. 

The first group of tables shows the various 
debit and credit items, arranged in such form 
as to facilitate comparison and gives the per- 
centages. The net gains and losses in each 
item, the totals of which are the realized gains 
from insurance sources proper, come next, 
while the gains or losses from changes in se- 
curity values follow. These latter added to 
or deducted from the insurance gains show 
the apparent surplus earnings of the year. The 
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next items show the distribution of the sur- 
plus earnings as apportioned to policyholders 
and stockholders, assigned to special funds or 
added to the surplus account. In considering 
the figures appearing as surplus it must be 
borne in mind that capital stock is not in- 
cluded therein. 

An analysis of the figures appearing as 
totals for the ordinary companies indicates 
that the year under consideration was in most 
respects a favorable one. Although the tabu- 
lation includes many comparatively young in- 
stitutions the percentage of insurance expense 
to loading shows only a normal increase in 
view of the increased volume of new business 
written during the year. The average rate of 
expense to loading went up from 91.83 per 
cent to 92.07, indicating that there is still a 
good margin of safety. The percentage of in- 
terest earnings to requirements again showed 
a decided gain, the excess interest earned 
being nearly fifty-eight per cent of the re- 
quirements. In this connection it must be 
noted that many of the younger companies 
have comparatively large funds bearing inter- 
est, capital stock forming in many instances 
the major part of their assets, while their re- 
serves are small, and consequently do not 
absorb so large a proportion of the interest 
earnings. 

A notable feature of the year’s exhibit is 
the remarkably low rate of mortality experi- 
enced. For the entire group of companies the 
percentage of actual to expected mortality was 
but 65.75 per cent, a lower percentage than has 
obtained during the past nineteen years—the 
period during which these figures have been 
available. Nearly every company shows a 
lower ratio than in preceding years, and are 
doubtless hoping that such experience will be 
continued. The percentage of reserves re- 
turned on surrendered policies is a fraction in 
excess of the previous two years, but bears 
witness that a high degree of persistency is 
being maintained. 

In the summary of surplus earnings the 
excess of interest earnings over requirements 
still shows in first place with the sum of 
$62,148,949. Mortality savings come next with 
$47,205,706; the gains from surrendered poli- 
cies were $9,348,485, while $8,302,556 was saved 
from the expense loadings. Dividends paid 
out or apportioned to policyholders amounted 
to over eighty-five millions of dollars, while 
stockholders received but $3,282,627. Owing 
to a considerable decline in investment values 
the total surplus shows a slight decrease for 
the year, which, however, would be wiped out 
if the figures of some companies counting all 
their surplus funds as being apportioned could 
be included. 

Totals for the thirteen industrial companies 
included in the table show that they earned 
from all insurance sources $24,836,844, but in- 
vestment losses of $10,190,025 brought the 
actual surplus earnings down to $14,646,819. 

A careful study of the gain and loss exhibit 
as presented herewith is commended to all, 
having due regard, however, to the varying 
practices of the companies in certain par- 
ticulars. 
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GAIN AND LOSS EXHIBIT FOR 1913 
AETNA AMERICAN AMERICAN ATLANTIC BANKERS, BANKERS 
DE MI INO INS 6 5 osc ie aineea pips rons Ss dt evetiadesinseee Lire. CENTRAL. — LIFE. | NEBRASKA, RESERVE. BENEFICIAL. | BERksuire, 
OWA. 
Divisible Surplus at Beginning of Year.... ‘ 7,001,451 257,882 15,140 75,000 | 1,513,439 566,604 119,593 | 962,334. 
Loading Earned on Premiums and Annuities...................00..05- 2,048,241 216,087 105,213 204,827 313,487 353,036 135,654 567,183 
ieee I CNN 555 00 9.4. 05:5.5, <9 9 O49 8:69.90 oH EN alae ee EES 2,472,214 392,698 157,120 262,782 | 329,635 344,901 158,643 497,300 
Percentage of Insurnace Expenses RS OS Ene eee eee 120.70 181.72 149.34 128.32 | 1.48 97.55 116.96 87.55 
Net Investment Earnings, Including Interest and Profit and Loss, Less | 
NN gg 65. oa okey SA Manto Aisle Dee BLS Ee OSU Ete (a) 5,284,570 195,085 50,194 105,638 | 292,449 196,285 49,751 894,915 
Interest Required to Maintain Reserve....................022222++.(b) 3,052,424 132,765 26,219 57,686 | 184,728 125,987 15,772 729,301 
RD OE CR) GC) okie isos cia eds k0 bead eens coin ess menor 173.12 147.02 191.56 183.12 158.32 155.79 315.47 121.33 
et SITE 5 ins bags vo he tesc cbse casei ne seb arsecunsien 3,67",414 349,320 78,673 203,468 | 370,258 284,604 101,390 827,776 
Fe CTT CO Ce EEL eer eer ee 2,342,974 170,535 33,446 108,915 | 128,826 153,663 33,982 466,301 
Percentage of Actual to Expected Mortality. . SPs ee lets a page 64.11 48.81 42.56 53.51 34.79 53.99 33.52 56.33 
Reserves Released by Surrender and Lapse.............0000000eeeeeeee 3,166,161 143,932 35,626 75,472 126,517 170,361 10,315 572,390 
Surrender and Lapse Values Allowed...............seccsesceevcevvees 2,936,781 144,527 29,816 60,177 66,427 145,976 9,144 543,998 
Percentage of Reserves Returned on Surrenders and Lapses...... 92.76 100.41 83.68 79.71 52.50 85.62 88.64 95.03 
ee a IR 525 dais ores eed eos Sarees babes iu see 35,277 1,095 1,338 Bee | sees. | whee 16,751 652 
ee 2 bins cera gb scp ORME HENS RO SIRI NERE Roo awe 117,534 21,377 207 es ope 9,768 233 5,054 
Source of Net Gains or Losses— 
Gain or Loss from Loading. . pr ale Ie 6 se ae FROME PRESS e ROIS —423,973 —176,610 —51,907 —57,955 —16,148 8,135 —22,989 69,883 
Gain or Loss from Morté ality. . etal tg al ee ale lacs Mae keene ees 1,327,440 178,785 45,227 94,553 241,433 130,941 67,408 361,475 
Gain or Loss from Surrendered and enna Wee oo. os ossiaki dos ticelios 229,380 —595 5,810 15,295 60,090 24,385 1,171 28,392 
Gain or Loss from Surplus Interest. . 3 Nate Realetateletabecoeceas 2,232,146 62,320 23,975 47,952 107,721 70,298 33,979 165,614 
Gain or Loss from Other Sources. . SES Na ae See ie BEN Rae t —82,257 —20,282 1,131 Ci Sl a ore —9,768 16,518 —4,402 
INN Sear 2.57, a sicla peak a prbreaieue ®  are.die wane Noa als ow Bae 3,282,736 43,618 24,236 102,327 393,096 223,991 96,087 620,962 
ee No oso asst ee oi se emeherKaeeen ames —975,480 —23 —4,127 —29,401 |  ...... —22,916 —9,939 | +291,150 
Surplus Earned During the Year. 5 FAG Sab snangiatcacghge s poke tise ene eet 2,307,256 43,384 20,109 72,926 393,096 201,075 86,148 | 912,112 
Dividends Applied During the ieee Shade ss tlcs chine Sadalte ta cae 1,287,968 2,014 19,561 44,761 39,651 155,280 8, 646 | 385,995 
Special F con EO hee ocu Mache taws sawn pew eek ree 281,680 Se os caseawet ll’ | Taakeceol §.2ss¢nc01 . asepaect " Gageriasl Gaines 
Dividends to Stockholders. iia eaten CAS a aan ew OTR 200,000 10,960 | —....... ea 6,000 10,000 20,000 | ee 
Sricweneh OF PPOCFONSS 16 BUNGIE .:...655.0 0 sec beard ned ongucrers ere +537,608 20,133 +549 +28,165 347,444 +35,795 +57,502 | 526,117 
Divisible Surplus at End of Year s seeee 7,539,059 278, 015 15.689 103.165 1, 860, 883 | 602,399 177,095 | 1,488,451 
CANADA CENTRAL CENTRAL CLEVELAND COLUMBIA COLUMBIA COLUMBIAN 
NAME OF COMPANY.... LiFe. CAPITOL. LIFE, Lire, IFE. LIFE AND LIFE, NATIONAL. 
Iowa. ILLINOIS. Trust. OHIO. 
Divisible ‘Surplus at Beginning of Year. BA he Th Mt a ekki RR NA eee shai PONS 2,339,681 116,030 221,557 64,991 46,403 35,000 25,203 458,881 
Loading Earned on Premiums and Annuities................ esate wchieeges 1,024,733 191,031 266,421 110,566 55,054 45,832 40,163 373,638 
Insurance Expenses Incurred................. Eee nnvigny omnia sn cie Res 1,068,322 241,418 401,232 125,158 119,887 99,328 88,977 | 650,185 
Percentage of Insurance Expenses to Loading..................... 104.17 126.38 150.73 13.19 217.40 216.85 221.85 174.25 
Net Investment Earnings, Including Interest and Profit and loss, Less 
RONNIE of cs narkudesucekie Shc sul eesaoe bes ast (a) 2,572,192 66,769 140,544 35,212 34,755 38,713 40,752 367,368 
Interest Required to Maintain Reserve. . ..(b) 1,527.000 33,203 76,005 18,276 14,792 8,505 23,484 248,107 
EE MEIERUMIENE stain c Stee rea eerer cekaeeesme tl tater 168.45 201.11 184.86 192.62 234.79 454.91 173.48 147.82 
Expected Mortality Cost 1,562,935 120,067 241,994 90,171 80,720 63,446 69,231 570,663 
cre FUE PEIN aos onan ic cs oe cecrcsepecs 861,641 84,442 91,909 29,671 31,267 24,322 36,340 300,355 
Percentage of Acutal to Expected Mortality....................... 55.16 74.47 37.97 0 38.74 38.33 52.49 52.61 
Reserves Released by Surrender and Lapse..................002e000008 508,225 62,673 72,513 13,933 16,037 13,060 16,876 347,408 
Surrender and Lapse Values Allowed..............0..cecececeeeveeecs 414,270 52,749 62,793 9,626 4,764 10,342 16,354 233,863 
Percentage of Reserves Returned on Surrenders and Lapses........ 82,49 84.10 86.62 69.25 29.70 79.27 97.07 67.30 
CRN MT EOIN 65 bir or s.soe ois ve te Roe Gs besieS Dee vesisie-entiss 224,429 377 eee i ree 71 1,607 
EE SSS aA Oa tie etn Senet Bim Aucen ee ents here 194,151 4,647 i 26,917 4,769 12,914 5,853 69,010 
Source of Net Gains or Losses— 
SN WE NOOR INN ERNE oo 5 o.oo oo vis de Ghios oo are bw s wiaeanubalecleu Ses —43,589 —50,386 —134,811 —14,592 — 64,833 —53,496 —48,814 —276,548 
A I III oo 650g oso sd dain wie caisvsivediawies veneee © 701,294 35,625 150,085 60,500 49,453 39,124 32,891 270,308 
Gain or Loss from Surrendered and Lapsed Policies.................. | 93,955 9,924 9,720 4,307 11,273 2,718 522 113,545 
Gain or Loss from Surplus Interest.............0.. 00.00 c cece eee nes | 1,045,192 33,566 64,539 16,936 19,963 30,208 17,268 119,261 
Gain or Loss from Other Sources. . eet ies eee ai gt Shee eee 30,278 —4,26 16,854 —26,917 —4,091 —12,914 —5,782 —67,403 
ee ee to ik on ck Diactenasrt om ie. atee ph halen Eh ecm 1,827,130 24,463 106,387 40,244 11,765 5,640 —3,915 159,163 
Gate OE AAONS ON TNVORIBIETES: 5 ooo ss ccc sccccc cscs csv esses vercecs —334,494 + 10,993 —8,749 —5,000 70 2,360 +3,401 —16,920 
STE MAIO DONEINE SD WEST. 6.055 oo re dbs sc cvctecaseciaescsveces 1,492,638 35,456 97,638 35,244 12,473 8,000 —b514 142,243 
Dividends = “ee PEE go ii hci gis aainuraels 1,170,106 32,881 18,054 12,730 7,558 aon 8,677 76,598 
NCSL Se A gs Wigs ive NG nih NS ca wien pong ener 26,519 1,256 lS ees Sn cori er eee 228 | tees 
SPPAES TO DODOMANOIEID 5s is ss pe vs cisinnibiv v sevens csiaipnnia swe sies 80,000} ...... 10,000 (Xe 0 ree 70,000 
SaaS GF TPOCUOAES TA GUTDIUS. 0.0.06 0 oo cn coe ccc cuccnccceeevevecess 216,010 +1,317 + 56,543 + 16,140 +4,914)  ...... —8,966 —4,354 
SOPWUaLe CANN BE TNT OF WORE 6.6 5 oho ease pees psec e tensions 2,555,691 117,347 278,100 81,131 51,317 35,000 16,236 | 454,527 
Connecticut | CONNECTICUT |CONSERVATIVE|CONTINENTAL |CONTINENTAL, DAKOTA EcuITABLE, | E: UITABLE, 
Re ee I oo ogss ec ese cadeudee anon nde Suageieasaees GENERAL. MUTUAL. W. Va. L.1.& I. DEL. MUTUAL. N.Y. Iowa. 
Divisible Surplus at Beginning of Year..............--..ccccececeeecs 1,205,288 3,080,136 10,033 98,331 140,592 109,509 6,415,532 996,452 
Loading Earned on Premiums and Annuities...................0.0.00% 370,650 1,313,762 34,833 179,886 90,586 68,237 12,516,839 575,07? 
ee NS ETT Te 541,620 1,361,584 87,086 229,499 116,625 90,499 9,910,240 656,48 
Percentage of Insurnace Expenses to Loading..................... 146.12 103.62 252.12 127.61 128.65 132.60 79.20 113.80 
Net Investment Earnings, Including Interest and Profit and Loss, Less 71 089 
SE IND 5 Sark nhs 56 0c ow CECT > OCR a6 Sorbo ote (a) 591,027 3,016,581 18,475 75,693 29,242 43,835 22,196,147 oe 
Interest Required to Maintain Reserve................000000e000++-(b) 399,137 2,210,526 3,549 24,499 10,791 15,041 14,656,617 442,8 
ET SD MDI is5'suis95 Xm Sibi 8.2614 Seong SRR as bub REE 148.07 136.46 520.10 309.14 271.30 291.15 151.46 151.45 
Mca MEDINA CORE... 55 sos oe oo cipeos 0 sarines dav baeidacenens ve 631,947 2,657,056 39,401 82,657 94,186 69,170 | 15,124,618 648,137 
NE SS RG et oe tel oad Seth a chai 312,274 1,918,283 20,111 79,103 20,666 26,192 11,153,835 247,017 
Percentage of Actual to Expected Mortality....................... 49.41 72.19 51.03 5.70 21.95 37.82 73.75 38.2 
Reserves Released by Surrender and Lapse...................00000e005 289,988 1,637,479 6,271 27,837 6,339 30,097 14,409,530 358,600 
Surrender and Lapse Values Allowed..................cccccreeececeee 254,619 1,547,269 2,724 20,222 5,513 28,158 13, 1272, 318 309,701 
Percentage of Reserves Returned on Surrenders and Lapses...... 87.77 94.49 43.46 2.68 86.95 3.48 92. 81.35 
“eed 62 
Cl ee: 10,148 25,197 77,345 3,800 ree 806,410 i 
ning \ny tn ll i aaa 71,637 13,200 1047825 692 73 7,036 | 1,145,280 ° 
“tee. 06,599 80,516 
ain or RUN 23 i 6 Sar Ge oe te —170,970 —47,822 —52,253 —49,613 —26,039 —22,262 2,6 a 
otal pond nd sw eh ee ie a Bea 19,673 738,773 19,290 3,55 73,519 42,978 3,970,784 400,220 
Gain or Loss from Surrendered and Lapsed Policies................. 35,369 90,210 3,547 7,615 826 1,939 1,137,212 $932 
Gain or Loss from Surplus Interest.................cccccececccseees 191,890 806,055 14,926 51,193 18,451 28,794 7,539,530 2 132 
Gain or Loss from Other Sources................02 —617489 11,99 —27'480 3,108 40,922 —7,036 | 338,870 506,987 
N55 5 6c o556 0 ynle > bolero ware sig sdistoiad's vie,010 8 b wlelg'es 314,473 1,599,213 —41,970 15,856 107,679 44,413 14,915,255 2129 
Gains or Losses on Investments............. 60 ecc cece ceseceseee seen —83,71 —1,282,022 —18,797 —13,030 —27 —678 | —1,311,708 39'096 
Surplus Harned During the Year................0.0:stscevevccsedwane 230,756 317,191 —60,767 2,826 107,400 43,735 13,603,547 404599 
Dividends Applied During the Year..............00...ccccescuceceves 184,271 1,391,074 | ~—....... 12,875 10,638 16,318 10,559,616 65,000 
eer er cys bine nth ana eadstvve car aniceoegenee 8 jt 637 1,000 —30 —114,9 918 a1 
ee ENR 055-5 welche bis sige bib bbls Hai BK Ree biolcro ou Ohl oe Ee Gk ee 4,621 27,033 20,000 7,000 108°497 
Increase or Decrease in Surpius................... 0.0 +5,614 | —1,075,241 + 60,767 —27,308 +68,728 $7,716 | +8,389,269 | | Th Q49 
Pe I AE NE GE WOE 5.5 alo oss a 0.5 bs esse coseeosv ace canes 1,210,902 2,004,895 70,800 71,1 209,320 117,225 9,804, 301 ted 























* Including annuities. 


74 











Au 


NAM 


Divisi 


Loadit 


Insure 
P 


Net L 
Invi 
Intere: 
P 


Expect 
Actual 
Pe 


Reserv 
Surren 
Pe 


Credits 
Debits 


Source 
Gain 
Gain 
Gain 
Gain 
Gain 

Total R 

Gains o 

Surplus 

Dividen 

Special | 

Dividen 
Increase 
Divisible 


NAME) 





Divisible 


Loading 
Insurance: 
Perc 


Net Inve 
Invest 
Interest ] 
Perc 


Expected 
Actual N: 
Perc 


Reserves 
Surrender 
Perce 


Credits fr 
Debits to 


Source of 
Gain or 

in or 

Gain or 
Gain or 
Gain or 
Total Rea 
or I 
Surplus E; 
Dividends 
Special Fu 
Dividends 
Increase o 
Divisible $ 
Le 


NAME 0] 
Papen 
Divisible § 
Loading Ex 


Insurance | 
Percen 


Net Invest 
Investme 
Interest Re 
Percen 


ical 
Percen 
Reserves me 
= 
bis “ay 


SS ew 88 O88 =e eS 


452 


970 
486 


089 
857 
) 


137 
917 















































August 13, 1914 THE 
GAIN AND “Loss Life Insurance 
EXHIBIT FOR 19 , 
13.—Continued 
NAME OF COMPANY......... Fes 
EP ne Ces MOG, Oe BRP ERAL Fme 
— SAO ENT Lire. LITY Fort 
ce Walang al Yous MUTUAL. Weass F yaene Pa GERMANIA G 
eee eee IFE. ; MERICAN, IRARD 
Loading Earned on Premi F eee 38 N , Live. L Sonat 
Insurance Expenses oe heey MINE 5 oisiosiies vielen owe 393 937,609 54,706 EB. IFE Wesr. 
ce Expense vicadiag cess | ggg tt® | 0800 | Sa | a ee 
Net Investment Earning Sih ie Sak ce Aaa A Aa 149.90 ,740 93, 470 6 ‘ 1,806 
Investment Ex te Including Interest and Profit and loss 0 89.80 ims 1 495,082 opees 1,310,370 62,365 
Interest Required to Maintain Reserve................ oss, Less 52.20 112.52 wea 82,614 950810 
Petes et Gb to a Cee. aol aa colt. 1 eee: & 146,102 1,352,029 04.46 2 uen 
coche ele NEAR ot OR RES 105,817 363, 31,692 
IN snsnecsises tdaracssvulieaimnare 138.30 843, ol9 11,8 i 20,3 
alii ee lel i a — 268.50, | 126.70 15,447 Tae O8t 41,566 785,693 
Percentage of Actual to Expected isa taknsen sts rse ck  iedewa pos gon 1,557,088 40,755 ; 131.37 148.90 1 a61 _ 347.817 
a hitattia Mitel ccs coe cavdsase on 53.57 —- 30,909 po 43,786 snes : 226.15 
Surrender and Lapse Values Allowed OO EE OC RECT E ‘ 76.15 60.58 6 19,500 798'493 44,271 794,260 
er cnae of eserves Retumed on § CReanenere nape ehinah es 128,030 ‘ oe 5 66.13 19,133 348, 
rned on Surrenders and Lapses........ 122,807 922,640 9,008 P 6.12 7 48,016 
Credits from Other Items*. . sil 95.85 one 7,460 329'338 26,354 ” 1,385,9 east 
Debits to Other Items*..... * scala tabeabeeorebomae needa oui eienes 4.64 5 94.19 35 a — Mert rg 9,784 
iin ij i i as'ote 15,331 5.415 -10 85.82 6,808 6,760 
Gain or Loss from Loading 91,702 4,900 7 ; | a. 26 69.17 
i 8) ws] 88] 2 
Gain or Loss from Surrendered aid bas sed Pe wes tie Sa eB —90,745 111,703 , wep, ta 
ore ee ee a oe peed Role ‘- 107,865 saie|” <n) smelt ~<a cage 
ain or Loss from | +, La yield lds Rea ee a 5,223 65,227 9,765 212'05: —8,570 —58,56' 
ee 40,285 489° 1,548 on 24,286 400/590 — 20,249 
Gains or Losses on De sewvoe coca eeeceeserscsarsesercseraceesecnsens — 23,420 9,010 19,875 13,978 12,378 09,590 25,13 —338,561 
EY eens 39208 | 92°43 a ne ot ‘364 eye 3,820 1017450 
eer teg 3300 | —200700 —8,106 vere —6,119 ery 25,672 1,450 
Dalfes...... ee ate le eS ain: ates 33,939 209,703 +5,666 90,619 26,839 41, —646 437,876 
Spedal Funds. osec cece ceceecceseseseeeseeceerensnian 33,810 693,264 2440 9,700 “3'531 1,199,107 33,735 3,024 
wa or Decrease in Session 1 it a ate Else SAN nS APN ULI SP ee ryt Ra yr 23,308 —939'008 ~9,563 220 
LS, aaa Sateaegt mee ~~ aoe vies —10,124 55,171 32,377 1,041,383 24,172 640,813 
ORY EE +129 inl aa 4 ~"99'594 19,866 574,135 
BASEN CLE 38,522 939.593 +a Pere isa 124,000 +anees 15,000 
. oe ? —102,794 ig ORE 48,306 
NAME OF COMPANY........... G 37,498 | _ 1,860,354 Gsize eran 
er eh en er es en ee age Home — d 125,177 
7 ae ues :, : IS 
Divisible Surplus at Beginning of Year i lei aac TEv. a Lire. — In I 
tgp egesaemamaaaaiaal st . . DIANAP! NTER- 
Sis nll sas ene a san ere cere 107,642 191 OLIS.| INTERMEDIATE| SOUTHERN. mes 
a Expenses Incurred and Annuities................ onan 452,120 17,490 — 
ercentage of Insurance Expenses to Loading............... tes 427,702 838,266 513,714 ee aaaene 80,843 
REAR RI 168.01 wn 673,753 By 71,150 ; nae 
investment. Expenses. i uding Interest and Profit and Loss, Less ee 131.30 36 — - 80,062 gies 82,421 312,586 
cori: vin TO RO a aa — 2. : 240, ’ 
Percentage of Gite) OE ci Acces. cheniats (a) 63,899 " os 202.58 i th 
: _ ERO ENCE TRER Siti ICE (b) 30,335 arent 504,176 18,560 wean 
ee 210.91 ; 344,329 ‘ 23,839 
Actual Net Mortality ” inanieintnaerhnaiinertins sande sees 132.38 146.36 ‘a 18,161 14,289 ate 48,982 923.086 
ercentage of Actual to a dist ehNih cusinantliasakchx4t tL ead ts 161,672 1 ‘ 166.90 417 11,016 , 
lar aaah indeed ones t= 75,538 096,662 669,478 176.03 444.98 134,344 
Rowen TL OR ea a 46.79 en” 455,371 wren 51,710 54,207 ai 
eader and Lapse Values Allowed RNa shea canis eee’ 68.03 51.22 13, 24/055 70,065 370,465 
ercentage of Reserves Returned on ‘ ALLL ERNE ES 35,259 8 23.20 } 38,452 : 
: aa iae cat Stionutons and kavaen..... 27° 669 47,517 333,804 45.32 48.48 270,918 
Clits from Other Items* and Logan. -->. 78.48 —- 300,934 gees 16,464 P steed 
its fom Other Ttems*.........-.0.20scesesereereetereesesee om 89.85 -" 13,883 o07 7,658 140,716 
Source of Net Gai Lora cuda evades a easreaeteiaenalaa: 29,503 62.38 ; 126,263 
Gain ~t ply need or Lossea— witwne? 26,478 0.803 28,716 oan 103.25 89.76 
Gain or Toss fom Loading. oes... -seoeeseseeresoeseeteeeee 984 2,086 3,791 66,808 16,498 
Gain or Loss from Surrendered «i Laneed Bélidieg —172,968 —40,793 — 6,124 
Gn Loss from Surplus Interest apsed Policies..............044. 86,133 414,366 — 160,080 —82,776 . 
Total R ON) reall aR , 105,011 214,107 52,972 8.913 —19,743 
Ray came Oe SR cnnnnn ncn cse een ens eerie sesenses 33,564 308° 32,870 ’ 39,710 30° —158,572 —49 
g lpn ee: 9st ARRAN ei oss 149 855 159,843 6,36 2°631 , 152 40,913 bo pre! 
Dts Eamed During the Be eater eo9se o> RRA ies —_ 7a8404 pr 26°732 oon 13244 ai 14453 
Ng coe —4956 |  —150, 237,336 aes —1,776 — 37,966 , 
Special Funds DEMON... ..........-cccccseckersaeneane —50,488 150,679 —119,477 8,705 41,203 aes —33,467 aoe 
a RES la a stessereresesenssseneree] tae ‘ 637,785 117,859 +3101) —9;629 24,231 | —113,404 py tt 
le or Decrease in Surplis o-oo. eRe pecan viaro| 008 | tron | seit] isa | Hungagn | aan 
urplus at End of Ys eee erie eet ee eeeerens _ 15,000 | 46,754 6,271 aged 9,246 eh 199,282 
RN Pee 72,466 46,750 revees 5,667 
et A oe +62/038 +8'385 20,045 2590 inane 121,954 
5, 1,979,941 460.475 oe +7,067 +18456 wi: 28 Hs 
. : be F 4 ane . 
i itnne.... io | twa] yi] gases 
Di De Sagat Kansas | La F = 362,164 
aT ite es Crry. ee LAMAR _ 
visible Surplus at Beginni IPE. Live. — 
Ki eginning of Year............ NATIONAL. | MANHATTAN.| MAR Massacau- | Mer 
eee ne on Poecions ee 201,527 7,734 43,070 sane Mesum Lire. 
P ee rr ne sheet senras : . 50,922 ; 
LN SORES Sea ace 824,389 94,017 saets 310,877 5,93 
Net MAND: ccc cate tec. oopsees 871,420 1 38,454 1 , 934,106 186 
Invest: Li etuigieagp epee Reha gS ee 1 15,486 18,852 4 ,371 
mt Earnings, Tndlading Tstornt ead P 05.79 122.85 158 oo 170,074 oe 81,980 2,482,695 
aay ent Expenses. noone seeeeereeee ss rofit and loss, Less : adZO,074 | 88.205 | 108,603 | 2,083,100 219,386 
Reemmived te Muintain Reserve, ........+.-+--+20+e+cvsees 3} iau'sa1 41,461 19,1 asia Co 
lilac 821 23,404 co 47,239 
ee ee. 1 iy , 8. 
fipsted Mortality Cost........0 +2000 54.88 177.30 ween 22/381 738 988 151,732 | 3,295,876 
wiNet Mortality. ooo eee 211.22 116.50 106,263 2459, 101,005 
Mortality encod Moria 383,180 84 6.50 142.71 459,162 61,77 
‘o Expected Mortality...............00000-. 153,567 495 46,000 , 134.15 163.59 . 
So NR RN RS 40.09 35,620 21'709 89,308 784,980 59 
and La: y Surrender and Lapse. 42.21 47.21 25,114 557 191 115,414 3,327,796 
hed «a ony: no giggle Raa aa 57,7 . 28.12 70.97 61,579 2'224'022 143,934 
ge of Reserves Returned on Surrenders and Lapses... . 771 41,195 : 53.41 66.90 14,972 
Credi urrenders and Laps a 50,646 1 9,514 -90 52.08 
its from Oth G88... 87.6 39,169 7 15,288 965,68 
bone = 95.07 160 9,970 oo 85,309 
BE a thatek sees ecennscresees 75.35 , 891,000 1,448,230 
__ ARERR ODN eer 2) mht 8,47 7 92.25 a) oa soil 
a. ee Cl" ieecree . 80.66 93.68 66,111 
Cain or Leg wns OF Losses — 4,377 3144| °'°208 3,285 7,58 , @.% 
Gain or Loss from Loading............ soul Miia $083 be 
a (ned se sesseeesenterseesncosnrer ee: —47,031 — “3,187 — 
tee eens ane Lapeed OT aedameia e ai “ei “3s ery se 
7 ai. or Loss fro lange Rar in ent nts ee 7,125 4,875 24,291 a —44,566 
malt bos from Other Sources..02000000 000i eeeeieeire , 2,026 64,193 227, —s,008 429,50 
Gains of Snare serena nirsinh scar rhre senses ses 71,249 18,057 2,354 3°268 789 53,835 1505 —86,186 
Losse Baia coco eeeeverceeeececeeressseceessentcin 4,097 ee, 10,448 2208 74, . 1,103,774 » 
Semiegeees on Investments...v.s.00.0c.ccicseeesetentce 265 3,146 —20. 24,658 121,423 yet 91,785 77 
Dividends A; . uring the En hI te gly a = 053 44,345 5 3,28: re 45,469 , 31,542 
plied . 3 14,54 497 836,714 
Dal nds SR os. co aacctpsanvera cent ieas 201717 ryt P98 ae 377,832 olan —3,18 one 
pre Mb cieijeec tir donk ee jaan ss 228,513 46,400 14,641 —265 +16,244 8 cH 2,458,591 o7'398 
od nn sch ose wre aneedn’ Peeeecees 21,125 5,980 bog rty 394,076 6,503 | = 116,255 ot 
Miers) 4 004 1/454 52 27,111 191,039 5,872 | 2,342,336 if 
ee | aco 224 —5,069 ; 50,199 2257, 63,374 
RRO ee tel AS +25,204 423,821 canes 16,000 nee noe bre: 267,044 10,038 
wees 226.730 31.555 +3,437 +6,076 16,000 AE ema 1,409 
46,507 0076 | © +187,000) = $0.87 | + 86,498 16,000 





























* Including annuities. 
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Life Insurance THE SPECTATOR Thursday 
GAIN AND LOSS EXHIBIT FOR 1913.—Continued 
Mutua. NATIONAL 
MICHIGAN MIDLAND MIDWEST MINNESOTA Missouri MUTUAL OF Lire 
RGN AS AIG esis. :s cea s 8566909 0eGeesep ee okaseunguewes MuTUAL. MUTUAL. Lire. MUTUAL. STATE. BENEFIT NEw York. VERMONT. 
Divisible Surplus at Beginning of Year............0...00ecececeeeeees 724,623 52,365 6,364 235,483 299,780 | eee e | eee ‘ 2,460,061, 
Loading Earned on Premiums and Annuities................-.0+00005- 284,378 147,782 31,016 193,350 840,603 4,554,696 12,472,130 1,372,314 
Insurance Expenses Incurred, ...5..-06+.-+cscccccrscccsvceveceveees 476,474 186,125 68,346 231,605 1,049,905 3,699,025 9,802,680 1,367,840 
Percentage of Insurance Expenses to Loading.................... 167.45 126.11 227.70 119.70 124.78 81.20 78.58 99.50 
Net Investment Earnings, Including Interest and Profit and Loss, Less 
RM Dg canta cs cchusasbceneate vertnarn Geen a) 573,141 41,119 24,643 199,943 496,185 7,484,673 | 26,603,223 2,741,386 
Interest Required to Maintain Reserve............00. ese eeeee eens (b) 419,443 21,630 10,177 122,960 243,841 4,908,818 16,641,415 1,765,780 
DMN EE HUD OD xscccecieccescsscesenycarsesccvessonevss 136. 60 190.04 242.15 162.58 203.80 152.45 159.98 155.40 
Expected Mortality Cost......-...20+sseeeeeeeeeeenees Se eee my 532,390 94,748 49,426 308,675 771,080 6,794,141 16,568,498 1,942,231 
Actual Net Mortality.........--.---..-. ++, = Cenibiewerreciht cuisine 399,969 24,329 23,046 167,029 433,631 | 3,943,096 | 12,472,223 | —_1'128'go4 
Percentage of Actual to Expected Mortality. Ea CW OD Heb awe Gree eres 75.05 25.69 5 54.15 55.25 58.06 75.40 58.02 
Reserves Released by Surrender and Lapse.................0005000e- 337,082 13,725 12,597 164,664 287,289 4,031,725 15,269,749 1,370,080 
Surrender and Lapse Values Allowed....... Epn ees ea ep eceee dees beenes 294,129 11,319 11,596 165,797 245,391 3,852,070 13,853,661 1,310,260 
Percentage of Reserves Returned on Surrenders and Lapses...... 87.35 5 4 100. 65 85.42 95.58 90. 62 95.55 
iA, ,cclcdeskedivcsiapiecetcrvepecieze  “aeauas 107 3,158 1,452 294,654 82,048 1,874,554 331,809 
cco vxiecnndeeetotauveayesaheik ea 10,570} =... 1,112 5,316 273,940 79,711 1,702,191 347460 
S { Net Gains or Losses-— 

2 tk ak, oo tht ee —192,005 | 38,342] 37,330]  —38,254]  —209,302 855,671 | 2,669,450 447 
Gain or Loss from Mortality................. i eaatasgntes erie 132,421 70,420 26,380 141,646 337,449 | 2,851,045 | 4,096,275 813,327 
Gain or Loss from Surrendered and Lapsed Policies.................. 42,953 2,406 1,001 —1,133 41,898 179,655 1,416,088 59,820 
Gain or Loss 420m Surplus INGCTENE... 66 eect e ce netcccweennene 153,698 19,488 14,466 76,983 252,344 2,575,855 9,961,808 975,606 
rate rE tias MaOA TIRE WOUNDS 55 055.059.0:5 0:0:00 5 0 ised sole. dneio naa 66:si8%6 —10,570 107 2,045 —3,864 21,293 2, 4,154,356 —15,64 

hal WM eatignd CORIO 6 0 oosx9.0:0.0 0000 0.0 0.6.0 0:00:00 54059 090000000904 eoee 126,407 54,079 6,562 175,378 443,093 6,464,563 18,315,984 1,837,579 
les AAEM EE MD sr nn5 noses ars vores cedcowseesreaeenens 8,540 —5,015 +233 —27,908 | —103,448 | —1,643,279 | —4,136,215 | © —259'37 
Surplus Earned During the Year........6.0-+0+0sceceeeeeee cere eceees 134,947 49,064 6,795 147,470 339,645 4,821,284 14,179,769 1,585,209 
Dividends Applied During the Year...........- 00. es eee essence eee ee 80,602 23,069 4,998 69,878 159,593 5,170,737 15,903,952 1,290,644 
Special Funds.........--cceccecceccercrsceseecencensecseceseresere!  vesans 46 721 12,500 281 —349,45 —1,724,182 598 
os us civnyeksrnexscevivennnviessaas 25,000 5,625 4180). es CO0'| acl eel. 
Riahansiniae CP EPOTIRUD 20 THIRTINIRD «5.5 0:'0:6:0'0 0 0:4.0:0.0-6 0:6:9:9:0:9 5: 00ib 8 on.sia de eaew +29,344 +19,902 —3,105 +65,091 Set A co are +293,965 
Divisible Surplus at End of Yeat.........-. 000-0 0-- esse ee eee 753,967 72,267 3,260 300,574 Re: Rte 2,754,926 
Nort Nort 
NATIONAL OF NEw New York NIAGARA AMERICAN, AMERICAN, NorRTHERN, | NortTHERN, 
NAME OF COMPANY.....00000cccccccccvcccvcrvevvcvceverererees U. S. oF A.| ENGLAND. LIFE. LIFE. ILLINOIS. CANADA. MICHIGAN. ASH, 
Divisible Surplus at Beginning of Year............0-..eeeeeee erences 141,475 4,088,810 | —...... 15,173 84,619 1,741,756 16,053 38,532 
Loading Earned on Premiums and ING ois 6h os Gio oon a need aie sun's 575,619 1,991,929 18,844,601 53,754 165,456 348,310 58,374 116,071 
Insurance Expenses Incurred...........-.+++ poe enenerccesereccceeees 732,710 1,665,470 12,765,853 79,723 348,444 452,377 126,433 150 322 
Percentage of Insurance Expenses to Loading................++.+- 127.35 83.54 67.71 148.41 210.80 129.86 216.50 129.50 
Net Investment Earnings, Including Interest and Profit and Loss, Less 
EINE os. 5a ck csc nies ysnnventbeokt oxeaaceniain (a) 515,246 2,705,400 | 32,322,209 66,865 87,832 707,571 30,903 46,731 
Interest Required to Maintain Reserve..........-.+0eeeeeee eee eaee (b) 379,618 2,109,427 18,671,500 50,037 44,772 401,082 18,751 24,522 
Percentage of (a) to (b)............2 eee eee signs Gwe peek bates ONIN 135.85 128.33 173.15 133.65 196.10 176.50 164.85 190.62 
Expected Mortality Cost........-.cescsecsecsvcsscevccccescssescecs 885,838 2,839,471 22,570,100 133,847 228,395 445,964 82,278 72,587 
Actual Net Mortality............scscscoercsscvcccvesccscscrsseners 649,801 1,615,824 16,408,993 153,288 92,796 255,303 22,465 19,474 
Percentage of Actual to Expected Mortality...............+0+ee00. 73.25 56.85 72.77 114.60 40.62 57.25 27.31 26.80 
3 s Released by Surrender and Lapse............seseeeeeceeeees 596,543 1,264,148 21,609,213 55,440 75,538 575,721 18,706 30,771 
i. oad ous Vee | PS Pr Pe nine re 538,646 1,208,199 19,285,971 54,299 47,168 460,177 14,226 28,859 
Percentage of Reserves Returned on Surrenders and Lapses...... 90.29 95.61 89.06 98.12 62.37 80.05 76.01 93.85 
ies hae CMR io. osc cadndincsodinsonvenreass ¥ieceveas Te ae 1,011,781 1,870 76,841 5,002 | —s.a....... 16,535 
Debits to Other Rc Se tea. Sansa awe bese ph AE aN S pees 40,713 4,015 1,101,446 3,712 120 6,248 300 5,968 
S f Net Gains or Losses— 
we wens Be ee eet ee ORE OnE eer Ty Cr eee —157,091 326,459 6,078.748 —25,969 182,988 —104,066 —68,059 —34,251 
eta ta i IN UNNI 6 so 9 40 0:6 0:00 b.act.b 0:0 00:0 > 0's 'b.w'h 6 pie bo-0.s.0 236,037 1,223,647 6,161,107 —19,441 135,599 190,661 59,813 53,113 
Gain or Loss from Surrendered and Lapsed Policies................ 57,897 55,9 2,323,242 1,141 8,370 115,544 4,48 1,912 
Gain or Loss from Surplus Interest.............0sseseceseevsevees 135,628 595,973 13,650,709 16,828 43,060 306,489 12,152 22,209 
Rate et a eR ROLE CDUNOOD, 6.5.0 6:0:0'0.0-6-0:0 69 b'a'0 0 910 8 6:6-6'0 1:9 4-6 00.0 — 20,865 —4,015 —89,665 —1,852 76,721 —1,2 —300 10,567 
hose scene Sha sGwenes>eaehesegen oe 251,706 2,198,013 28,124,137 —29,293 100,762 507,382 8,085 53,550 
ee ie a Fie RTI oi oo 0.9: 0 6:0106056 05.0 98 0 50 F448 0950 aid 0 —32,874 +548,471 | —14,725,740 43,127 —2,928 —186,853 — 6,465 —4,604 
Surplus Earned During the Year............2sesecesscscccsccccsccees 218,832 2,746,484 13,398,397 13,834 97,834 320,529 1,620 48,856 
Dividends Applied During the Year.............scccccccerccrcscerees 136,990 1,838,571 13,014,682 4,914)  ...... 209,880 | cess 29,472 
OMEN, G5 ines du toni siceps bssevasseecubrbapsrsecbesseabaert | Mamie 10,476 383,719 —1,817 | _—.......... A —1,228 | wes ees 
aN ry MMMM os os ak». os saipianelanidib oleinipsio-e:8.6.0b:4r029 a1esbie er | see RE es 9 et 70,000 6,000 5, 7,500 
Increase or Decrease in Surplus...........2-ecesccecccecccesccerecees +31,842 +897,436 | ...... +10,745 27,833 +103,085 —2,151 +11,883 
Divisible Surplus at End of Year... ....... 0220s ccssscescsseecseees 173,317 4,986,246! —...... 25,818 112,452 1,844,841 13,902 50,415 
Nortu- Nortu- 
WESTERN WESTERN OccIDENTAL, | OCCIDENTAL, Ox10 OLD OREGON Pactric 
Ne i | a ane ee Sane r in ee err ey fio MUTUAL. NATIONAL. L. N. M. STATE. Co.tony. LIFE. MUTUAL. 
Divisible Surplus at Beginning of Year..............0eeeeeeeceeereee 5,963,569 342,950 45,967 17,401 24,086 38,037 24,371 795,183 
Loading Earned on Premiums and Annuities... . 9,340,241 280,548 97,631 54,470 61,351 37,029 53,448 1,319,760 
Insurance Expenses Incurred.............+.000+: 7,112,968 344,007 155,755 102,349 97,504 75,152 82,505 1,354,021 
Percentage of Insurance Expenses to Loading 76.12 122.61 159.55 88.15 159.05 203.12 154.55 102.65 
Net Investment Earnings, Including Interest and Profit and Loss, Less on 
ee, ee ee eer eer (a) 14,095,948 170,367 45,896 28,930 26,980 26,218 34,677 ryt 
Interest Required to Maintain Reserve 9,362,661 133,370 16,247 11,101 11,387 18,246 13,374 ot 
SNR REM BID ETDIS vig is wip wipe p © 9:0 0.0lo 6955:050:0 se 0 i 9 b>. ble e a nib tg 150.45 127.70 28,265 261.10 237.22 143.85 259.41 172.5 
ERNIE os icin sack & starnic4 5 Snes 910 9.84.6 Geb wk 9 sinew OD 13,321,322 350,036 75,783 61,494 54,335 87,794 57,297 Lise 
ee II ok ess ahinh ac sbibbeucka F 9 9 W4G SOs e's'oso'8 8 co EDS 7,254,778 272,713 32,539 30,207 25,269 54,165 26,711 sy 
Percentage of Actual to Expected Mortality...............00000008 54.48 77.87 42.90 49.15 4 61.69 46.63 66. 
Reserves Released by Surrender and Lapse...............00e0eee0005 10,603,816 86,773 24,632 16,616 12,048 22,677 29,374 tte 
Surrender and Lapse Values Allowed.........:0scscccccsssecccssscece 10,273,593 70,438 20,289 13,163 7,804 21,039 17,730 8 43 
Percentage of Reserves Returned on Surrenders and Lapses...... 96.86 85.70 82.31 79.15 64.85 0 60.45 93. 
eR NN Ng ios writs so: 055 o 54 05s won oe ew-s tn o4-0G% 90,982 5 3,646 4,927 597 280 18 tt 

NN SE er ee eer erry Peewee ¢ (Stier ee 4,956 10,208 | co ceee f 

Source of Net Gains or Losses— 34,261 
A ON 2d 510 U5.» 5 ibs Gio a-e' a ww) 0b6: 3 sys 8 Dee dorm 2,227,273 —63,459 —58,124 —47,879 —36,153 —38,123 —29,057 “439,700 

Gain or Loss from Mortality.............ccsscccccccccceccccccenee 6,066,544 77,323 43,244 31,287 29,065 33,629 30,586 fed 
Gain or Loss from Surrendered and Lapsed Policies...............++- 330,223 16,335 4,343 ,453 ,244 ,638 11,644 593,412 
Gain or Loss from Surplus Interest..............0.sceceseveceseeeee 4,733,287 36,997 29,649 17,828 15,593 7,972 21,303 4 

RAEME OF LAN SORT COENOE HOUCOE, 600 os vive ns vec ecn res eneseecesee cee —5,132 5 —15,227 4,927 —4,359 —10,013 18 1,059,784 

ORES SS eee ity aren 13,352,196 67,201 885 9,618 8,392 —4,897 34,494 96,030 

SONGS OE LHOUOES Gr SVOTEIRONE i 6.5.5 5.005 ionic aeidvvrvedecegscsccecesian —4,165,736 +21,305 | =... 504 —899 +5,614 | —s_ wee +5814 

Surplus Harned During tho’ Vear............0ceccsccsescecnsosseeeges 9,186,460 88,506 3,885 10,122 7,493 7 34,494 1906, 389 

Dividends Applied During the Year.............cscsccscesescessecece 10,834,698 74,719 Dy UR a lg rie 17,138 35,89 

ee eae Dies Skea Sreenes darGatepeed ested pean | woueee weet. epee . <"Nenemiee —987 —87 70 

EE WEEE, 5,55, Fad:k/s ois 0’ oa) ie gael RD G8 sale keeddl  Seeeautee A. lapel a. . Wultnccee 7, 6669}  ...... 7, 73,578 

Increase or Decrease in Surplus......-.......s..s..sccecceecceeeeceey —1,648,238 +13,787 +2,728 +3)123 —11,214 1,704 +11,229 Bate 

Divisible Surplus.at End of Year. ........ 60. cccccccccscecesccccesnce 4,315,331 356,737 48,695 20,524 12,872 39,741 35, * 

















* Including annuities. 
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August 13, 1914 THE SPECTATOR Life Insurance 
GAIN AND LOSS EXHIBIT FOR 1913.—Continued 
PIONEER, PITTSBURGE 
: PENN PEOPLEs, PHILADELPHIA| PHOENIX Nort LIFE AND PosTaL PRESBYTERIAN 
WAME OF COMPANY... .....00ccvecscscagrescsstencssersctcetece MUTUAL. Inp. LIFE. MUTUAL. Dakora. Trust. Lire. MINISTERS. 
Divisible Surplus at Beginning of Year............0...00.cccceeeeeeee] waves 29,516 257,217 | 1,139,202 38,570 | 1,206,202 126,084 603,840 
Loading Earned on Premiums and Annuities.........................- 4,329,328 50,014 211,565 1,161,473 75,757 505,414 316,019 75,932 
Insurance Expenses Incurred................. ers Por eee it Car 3,665,163 85,433 240,840 1,321,879 125,462 620,901 276,920 55,857 
Percentage of Insurance Expenses to Loading..................... 84.75 170.51 113.83 113.85 165.62 122.87 87.59 73.58 
Net Investment Earnings, Including Interest and Profit and Loss, Less 
INGUINENt EDEN <-> occ viciccetccncrrccrssnervsctecenetys. (a) 6,339,758 17,209 157,978 1,699,245 22,619 849,628 357,891 220,357 
Interest Required to Maintain Reserve................2...000e00ee (b) 3,611,654 8,558 89,018 1,176,647 8,910 775,490 351,455 170,322 
RMN ON LET CNR ance saddeces sc caescceene Ss bar 4h er kre ne 175.45 201.15 177.48 144.51 254.02 9. 50 101.75 127.30 
Benected Mortality Coat... - 000-0 cceccnsiceecomestorscenesionnenes 6,380,756 59,664 243,655 1,548,001 67,710 1,166,311 830,017 190,538 
PS AGL C1 2a en eer rir ier ric ea ee pete tae aeee 4,559,713 30,305 207,713 1,064,470 23,799 943,210 893,279 76,458 
Percentage of Actual to Expected Mortality.......................] 71.56 50.75 85.35 68. 13 80.85 107. 62 40.15 
Reserves Released by Surrender and Lapse.................0.e cece vues 3,673,490 5,357 87,090 1,020,545 19,445 791,936 832,169 109,706 
Surrender and Lapse Values Allowed....... Pico eerie ree Meer 3,330,543 5,109 75,274 888,309 13,866 705,106 772,858 90,413 
Percentage of Reserves Returned on Surrenders and Lapses...... 90.65 95.28 86.45 86.94 .20 89.02 92.80 82.48 
Mente Chara CHR ARIA 6.6 5. o's. gh evainsc.e:s boo ERS oR ebd ae bb eee ainw ese via: | oe er ere 31,597 2,111 31,924 7,515 2,453 
RAUNT TMMIN Siladanacies cerrictycidescinectewaNeenexeewese yd 0D ee 40,144 29,568 3,014 8,024 7,703 4,344 
Source of Net Gains or Losses— 
Gain or Loss from Loading................. ee ee Cr ee 664,165 —35,419 —29,275 —160,406 —49,705 —115,486 39,100 20,075 
Gain or Loss from Mortality................. Peper tenes 1,821,042 29,359 35,942 483,531 43,911 223,101 — 63,262 114,080 
Gain or Loss from Surrendered and Lapsed Policies................ 342,947 248 11,816 132,236 5,579 86,830 59,311 19,293 
Gain or Loss 120i SUPPIUS INCERESE..... oo occ cece ccccievecvcveeces 2,728,104 8,651 68,960 522,598 13,709 74,138 6,436 50,035 
Gain OF Lomk rots OUNCE SOUMCER cscs de creer ee cee ve seeer ness i) | a ee —40,144 2,029 —903 23,900 —188 —1,891 
NEMEC os cayioce Cee abrks uo sao hues «tend verse Cmedosleneen 5,565,949 2,839 47,299 979,988 12,591 292,483 41,397 201,592 
Pere CONNOR OF SEVCREINENES? conc sete ce eve we edce non wenetnennns —1,447,672 1,394 —18,730 —271,984 +1,892 —327,647 +6,628 —136,720 
Be EAINED DUNNE UNG POSE... 005.0. chars ee tricnesevresecens 4,118,277 4,233 28,569 08,004 14,483 —35,164 48,025 64,872 
Genaeus Applied During the Year........ 0.05000. cccccencecnccvcvecs 4,002,860 8,597 68,268 8 3 ere 209,959 44,065 107,522 
NIM ORI eal eiecd clo Hann BY Cie Kaneko k ndeer nes ORae a ree eis pi 1! | oe Se eee > 2 ee) st re +8,288 | —......... 6,500 
MN Lr ROMMINMOUNT ons Serr k secccncenete corte etetnetGisGnen eh | Saeee 10,000 ot: | aoe | ee SD foeeste eh | -Mdeees 
Ee RICCIORAM TE OUNOIMELS gcc cece sv otrncnweetpewevecnacss sh serves —14,364 —73,319 —185,046 +14,485 — 336,840 +3,959 —49,150 
PRED SUEDE GE Ul OF VOBEs 65 ooo nccc ek ec eee eteacermerinvecectel  — evenes 15,152 183,898 954,156 53,055 869,362 130,044 554,690 
PROVIDENT | SECURITY 
LIFE AND REGISTER RELIANCE RESERVE ROYAL SCRANTON SCANDIA LIFE, 
EO COUN cs bors ccenceawn oeesapatents ede et eonneats Trust. Lire. Lire. Loan. UnIon. Lire. Lire. VIRGINIA. 
Divisible Surplus at Beginning of Year.................000ceeeeeeeeee 3,588,712 25,451 197,264 105,370 269,025 103,665 558,262 414,643 
Loading Earned on Premiums and Annuities........................ P 1,864,148 58,653 475,733 236,014 388,396 186,401 184,307 127,779 
Insurance Expenses Incurred................ renter herr rere et 2,135,949 62,121 693,651 363,592 411,992 241,797 206,543 212,651 
Percentage of Insurance Expenses to Loading..................... 114.49 105.88 145.55 154.01 105.95 129.65 112.02 166.50 
Net Investment Earnings, Including Interest and Profit and Loss, Less 
Investment Expenses. tenet eee e eee e erence eer eerereeeeereescens (a) 3,789,755 67,390 180,718 150,409 254,046 50,558 61,550 94,466 
Interest Required to Maintain Reserve................00eceeeeecces (b) 2,647,489 44,806 83,822 99,793 150,213 34,930 33,238 55,995 
NT TEI acis cuca vit So's ctleabisdepeeh Rea oustweees 142.67 150.46 215.45 150.75 169.14 145.01 185.35 168.80 
EN COT, 6g ic cadind’s Cnet ancnchncae pone weounde 6a 2,777,806 78,770 367,302 227,119 269,176 167,108 234,203 165,433 
Actual Net Mortality. .........+.+seesercorsrcrrccccsereroes : 1,396,333 14,356 196,229 151,989 145,218 96,309 266,085 107,851 
Percentage of Actual to Expected Mortality 50.32 18.22 53.45 66.85 53.95 57.60 113.67 65.19 
Reserves Released by Surrender and Lapse................0eeeceeeeees 1,652,485 42,327 144,859 104,495 114,259 43,852 26,686 65,590 
Surrender and Lapse Values Allowed..............ccccccccccccscccces 1,587,363 41,568 72,971 94,311 99,785 30,289 21,553 54,415 
Percentage of Reserves Returned on Surrenders and Lapses...... 95.98 98.17 50.45 90.21 87.32 69.05 80.78 82.88 
RMT MIM OTLUAS IDM ac aise ccd b sile’y core pk nee eehae needs cudens ee 2,389 , | eee ay eee oe 874 10,369 
MM Eo ood oh od Dot aig hang hataerinuedeneioans 90,416 6,766 14,702 182 455 2,022 130,034 34,950 
Source of Net Gains or Losses— 
REAM NN EDM Bos nc acute vaasns cd eaneundduneKenenes —271,801 —3,469 —217,918 —127,579 —23,596 —55,396 —22,236 —84,872 
Gain rere er errr ane 1,381,472 64,414 171,073 75,130 123,958 70,799 68,118 57,582 
Gain or Loss from Surrendered and Lapsed Policies................. 65,122 75 71,888 10,184 14,474 13,563 5,133 11,175 
Gain or Loss from Surplus Interest................000eceeeeeeeeeees 1,142,267 22,584 96,896 50,616 103,833 15,628 28,312 38,471 
een Or Loae from Other SOURCES. 5...< 05065002 sccenceetddeccecncersns 34,17 —6,766 —12,313 10,541 —455 —2,022 —129,160 —24,581 
MIMICRY GERMS fof ete ip iors dips s Gained « sco wheal ees bea one. 2,351,238 77,522 109,626 18,892 218,214 42,572 9,833 —2,225 
PON RONGOS OF INVESIINORIG. ..05.5.5655.0 6 icccccdsnncccacsaceeeeanne —1,652,175 —2,290 +9,029 +8,592 +218 + 46,067 —6,675 —142,266 
Surplus Earned During the Year.............0.0.cecccecucsecececucee 699,063 75,232 118,655 27,484 218,432 88,639 —56,508 —144,491 
Dividends Applied During the Year............. 0.0. .00cccceececeueeee 1,794,998 47,230 45,895 5,284 106,897 82,564 36,456 5,235 
SE TO oie a. 8 cgc wide vink eh wate Simcoe ane tan pS i ee) Si Be Su GRO l wares  ‘seessee ° | @uaaee4R > Ure 
OS NTE EE AE CTO, Mae 5 5 cit| GME ERT ge oa) eA: 7, Od eee 50,00¢ 
Increase ERIN ICMR DIN a. 6csco:6. 0 9 ole'4.0: oinin ee wae REREH Doren EME oween —1,197,451 +28,001 +72,760 +13,645 +104,535 —15,975 —92,964 —199,724 
Divisible Surplus at End of Year orp c eee eneeetsserssrsesnene 2,391,261 53,452 270,024 119,015 373, 87,694 465,298 214,919 
SEcuRITY SOUTHERN SOUTHERN SOUTHERN STATE STATE Sun 
MUTUAL, LIFE AND STATES, STATES SouTH- STATE MUTUAL, MurTvAL, Lirg, 
Pt OF (COMPANY ooicce os vascic tects occsovdsvevcees New York. Trust. ALABAMA. MUTUAL. WESTERN. Lire. Mass Geroroia. | CANADA. 
Divisible Surplus at MaeMNN OF YORE iio 6c cc soc wee neds 304,605 306,697 87,394 29,748 175,161 1,726,661 3,804,551 230,225 | 5,331,082 
Loading Earned on Premiums and Ee eee 328,347 115,219 228,827 40,643 181,799 589,123 1,257,788 167,760 1,816,736 
Insurance MMONRON FROUINVOD 5 os:p cine soe c.cives c.cde0s nba ewsls 448,836 141,459 257,940 71,372 242,165 678,466 1,101,608 113,494 2,283,664 
Percentage of Insurance Expenses to Loading............ 136.67 122.85 112.65 175.55 133.21 115.01 87.65 67.69 125.85 
Net Investment Earnings, Including Interest and Profit and 
— Less Investment Expenses............22--+-0000. (a) 275,378 48,133 61,451 41,814 138,092 649,699 1,849,517 141,426 | 3,038,983 
terest Required to Maintain Reserve................ (b) 191,988 23,798 39,114 15,066 73,014 345,082 1,385,908 103,603 1,506,002 
I INS do 0's icles b caries din wane eeaieRes 143.35 202.10 57.1 . , 5 é . 
Percenta f (a) b 157.10 277.85 189.25 188.50 33 .47 136.56 65 
Expected Mortality Cost 649,791 131,074 129,932 58,030 200,239 809,633 1,716,397 227,905 | 1,655,101 
Act 
Mal Net Mortality..........0000cccceccuec. 480,211 33,094 80,370 33,611 93,402 541,365 1,001,083 124,692 | 1,149,447 
Percentage of Actual to Expected Mortality 73.93 25.24 61.79 8 46.66 66.88 58.41 54.72 69.45 
Reserves Released by Surrender and Lapse.................. 220,305 Meee, © © Haneee 18,860 68,861 190,917 1,135,873 432,921 1,372,043 
urrender and pe OSE Se 176,074 | ree 16,295 61,784 181,432 1,039,688 410,413 1,090,028 
Percentage of Reserves Returned on Surrenders and Lapses 79.85 ot a eee 86.42 89.80 95.03 91.48 94.85 79.45 
Ctedits from Other EON OR ETRE ER trae 444 it | | rnmaritert 2,040 572 200 23,184 8,127 567,722 
NEN alo 5.f os a8o Scie is coc ote Reals pee 7,934 3,498 14,693 3,333 26,250 18,650 552,288 
Source of Net Gains or Losses— 
a Wr eOie from LOGding, 22.2.5... 00-0cccrcecccnsccere —120,489 —26,241 —29,113 —30,729 — 60,366 —89,343 156,180 +54,266 | —466,928 
Gain or Loss from Mortality................: ere ee 169,580 97,979 49,562 24,419 107,837 268,268 715,314 103,2 505,654 
in or Loss from Surrendered and Lapsed Policies......... 44,231 J | 565 ,077 9,485 96,185 22,508 282,015 
Gain or Loss from Surplus Interest............-.+.0....-- 83,390 24,335 22,337 26,748 65,078 304,617 463,609 37,822 | 1,532,980 
Total or Loss froma Other Sources.,......0..0s0scccsccveces —37,570 1,681 —7,934 —1,458 —14,121 —3,133 —3,0 —10,523 +15,434 
Realized ES as iiars eee oi 2-64.04 0 RD ooo 139,142 100,499 34,852 21,545 105,505 489,894 1,428,222 207,286 1,869,155 
Gaing 
or SR MNNR Ss «0.5 «ce sin priv dice itso dow sober — Geet cance —7,167 —4,028 —9,95 —10,421 —251,492 —6§,21 —703,3 
: Earned During the Me iitxceandsceds rae rese ats 134,500 100,499 27,685 17,517 95,548 479,473 1,176,730 202,072 | 1,165,828 
Peal Fund MOTO NOBE scence decccsendss deine, 124,852 22,869 39,669 : . 3,752 go eer 99,958 706,424 
ee eos icin ein ccctocanch ase cer cede —5,276 oy” 7] eee v7) eee ; 57° Fea) Res) oom 
Increase to Stockholders homnviae Serisuneadsgsee caper eres - alee [SoS eer 4,999 ae ae 6,495 37,500 
Divisible & Muepeneg ie SOPHIE... 5... oes cee eccepecccesers +14,925 +19,570 —11,983 +8,380 +61,797 + 235,398 —13,554 +95,618 | +421,904 
ible Surplus at Se aS eee 319,530 326,267 75,410 38,128 236,958 1,962,059 3,790,997 25, 5,752,986 


























* Including annuities. 
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Life Insurance THE SPECTATOR Thursday 
GAIN AND LOSS EXHIBIT FOR 1913.—Continued 
; v. §. TOoTALs 
TEXAS TRAVELERS. Union UNION ANNUITY AND} UNITED VOLUNTEER | WESTERN 105 
BARE OP COMPANY 0.05552 cs cccvei verse re nvenisonweese Lire. CENTRAL. MUTUAL. Lire. STATES. STATE. Unton. | Companigs, 
Divisible Surples at Beginning of Year...................--. 74,595 | 5,011,434 | 2,348,603 1,860,409 37,202 165,074 77,850 | 145,745 | 86,590,301 
Loading Earned on Premiums and Annuiries. . 55,374 969,594 2,621,100 496,850 113,536 147,009 157,064 188,285 104,692,748 
Insurance Expenses Incurred. . eae 64,495 2,163,362 2,551,378 502,347 157,231 212,431 228,924 230,860 96,390,192 
Percentage of Insurance Expenses. to Loading.. Sbpecenben ast 116.55 221.70 97.25 101.15 38.52 144.52 145.75 132.10 92.07 
Net Investment Earnings, Including Sane and Profit and 
ss, Less Investment Expenses. . a EON 65,181 3,084,980 5,407,159 789,378 51,852 359,974 91,034 78,207 169,594,770 
Interest Required to Maintain BRUCE. «oo oc cns osinic ae nen (b) 24,724 2,205,011 2,905,979 004,288 23,723 287,324 54,837 30,217 | 107,445,821 
eee OE SS een rrr 263.88 139.90 186.15 130.65 218.80 125.35 166.15 258.85 157.84 
Expected INE 55:55 544 e ck btneou seeks phen pe ess 71,599 2,837,045 3,492,276 642,168 95,818 326,988 190,515 137,163 137,822,146 
SE rst eer rrr errr 54,861 1,514,992 1,770,310 430.531 35,323 231,467 130,298 44,409 90,616,440 
Percentage of Actual to Expected Mortality............. 76.55 53.45 50.68 67.10 36.85 70.75 68.40 8 65.75 
Reserves Released by Surrender and Lapse.................. 37,445 1,804,577 2,231,155 844,296 23,253 375,634 71,712 48,358 104,049,103 
Surrender and Lapse Values Allowed..... 32,271 1,479,950 2,114,942 806,909 17,432 353,716 70,713 31,932 94,700,618 
Percentage a Reserves Returned on Surrenders and Lapses 86.18 81.95 94.82 95. 62 ee 94.18 98.57 1.15 91.02 
Credits from Other Items®................2eecccececeeeeess 1,499 65,035 59,190 2,446 Bay oi53 28,985 1,485 2,783 6,590,727 
IS MONG TOUS, 655s nv ccpscaccessssinerecsrsscce 53 110,438 219,084 2,571 29,349 1,507 27,093 7'583,616 
Source of Net Gains or Losses— * 
CE OE AOE SRN MNNODS 5 5 6.0 5-055. 6.006'0050404 400 6000.00 —9,121 —1,193,768 69,722 —5,497 —43,695 — 65,422 —71,860 —42,575 8,302,556 
CORN OE Tie THI RUMI oo ie 5.55 65 sy o-rie osc oe p000> 16,738 1,322,053 1,721,966 211,637 60,495 95,521 60,217 92,754 47,205,706 
Gain or Loss from Surrendered and Lapsed Policies........ 5,174 324,627 16,213 37,387 5,821 21,918 999 16,426 9,348,485 
Gain or Loss from Surplus Interest. . SRA are? Rane 40,457 879,969 2,501,180 185,090 28,129 72,650 36,197 47,990 62,148,949 
Gain or Loss from Other Sources................5-0-0000 1,446 —45,403 —159,894 —12 1,743 —364 — —24,310 —992,889 
Ee os rhs dis! yivis.ein & < ¢ braved i0t'0'6''s oat 54,694 1,287,478 4,249,187 428,492 52,493 124,305 25,531 90,285 126,012,807 
Gains or Losses on Investments.............00060 0 eee ues —1,730 | —1,452,535 —234,736 —626,973 —3,217 +-10,343 —2,386 —9,126 | —36,368,084 
Surplus Earned During the Year..............0+++0ee00e00s 52,964 —165,057 4,014,451 —198,481 49,276 134,648 23,145 81,159 | 89,644,723 
Dividends _—" During the EIRENE: 9,402 84,084 3,324,600 357,939 31,986 76,476 16,197 13, 869 85,385,262 
Special Funds 480 6,373 eT stl’ cahocee| =e 990 | —644/675 
Dividends to Stockholders. Fis 20,708 1,780,000 |. A a eee Ct rr 12,000 3,282,627 
Increase or Decrease in Surplus.............-:2seceeecesees +22,375 —2,035,514 +368,284 —556,421 +17,291 +39,690 +6,948 +54,295 | —1,318,048 
Divisible Surplus at End of Year.............-....+- ».++++ 96,970 2,975,920 2,716,887 1,303,988 54,493 204,764 84,798 200,040 85, 272, 253 
INDUSTRIAL COMPANIES 
AMERICAN 
NATIONAL, BALTIMORE CoLontAL |COMMONWEALTH,| EQUITABLE, Home Lire, IMMEDIATE 
PE ee Ns oie op eon peed Nu Veet Oe oaw opsains weet TExas. Lire. Lire. Ky. D.C. DELAWARE. BENEFIT. 
Divisible Surplus at Beginning MEME Oh sete ols chi Sew GulareterloneTs 284,697 343,132 37,353 2,495 31,799 31,931 40,719 
Loading Earned on Premiums and Annuities.....................00005 670,892 384,958 455,075 226,621 121,843 148,116 128,364 
Insurance Expenses Incurred................. fala ph arose ecws oltre eee 765,387 361,976 541,184 258,591 135,696 211,125 149,809 
Percentage of Insurance Expenses to Loading..................... 114.08 106. 63 118.92 114.17 111.42 142.53 116.65 
Net Investment Earnings, Including Interest and Profit and loss, Less 
ce  , EO ROD DONO EBB Io ncn iaenicr? Tari (a) 115,484 104,520 103,281 36,520 17,629 12,145 18,241 
Interest Required to Maintain Reserve...................000eeeeee (b) 49,019 71,510 64,241 26,086 6,943 11,484 12,694 
UMAR END BINION oy isi5nsy 5-05 svn oe evs cane Nene Sa4eap eee 235.39 146.15 160.77 139.85 254.12 105.72 143 . 87 
IONE 555. elas tuys iv isda ew Asn e ey ade ay se bless 387,979 188,526 310,948 137,517 66,568 156,297 78,936 
Actiat Bet DECCAN. 06 osc oc cscc cs ocse os. po evesenepeessnoceseeese 352,735 197,049 315,535 97,357 63,675 121,851 §1,132 
Percentage of Acutal to Expected Mortality....................... 90.91 104.78 101.47 70.75 95.61 77.85 64.80 
Reserves Released by Surrender and Lapse...................0+ee000:: 40,443 41,277 80,679 35,656 12,939 52,911 6,485 
Surrender and Lapse Values Allowed.................sccccccesesevees 31,527 30,171 31,588 29,827 2,724 12,675 5,247 
Percentage of Reserves Returned on Surrenders and Lapses........ 77.95 73.08 39.15 83. 69 21.08 23.94 80.90 
IN 25 oi 5g -des ba WH ke vo ooreen se Seed eb bee aen 53,832 57,621 782 3,176 1,437 | rere 
Noo 6s chastened teabess SNe eoRsk Mes eed drone A 63,849 Gee |. —saresearnas 1,293 8 | a ee 
Source of Net Gains or Losses— 
Sn NE RIMINI 5 5 5 sho 555-5 5.010 070 ei lv Wia.e die 64.0-0 piste Se aon o4 —94,495 22,982 —86,109 —31,969 —13,853 — 63,009 —21,445 
RS OCT OTC PE aE ete 35,244 —8,523 —4,587 40,160 883 34,446 27,804 
Gain or Loss from Surrendered and Lapsed Policies.................. 8,916 11,106 49,091 5,829 10,215 40,236 5,247 
Gain or Loss fom Surplus Initerest........202cccscccccsccvecscccees 66,465 33,010 39,040 10,434 10,686 661 5,547 
Gils OF Tonk Cate GARE SOUNCEB ones ices cen n ees cerer devises. 44,817 —6,228 —1,75 3,176 144 —~BIB51 | cere coes 
ES ee AC wuary k SiS, a ii aniarhibsalev} dskse WiolbieelareD Preho 60,947 52,347 —4,318 27,630 10,075 —9,017 17,153 
Ce IS Fr CNIIOES 6 5) 6. 6.5.5.0 o 00 dso '0 be siaive gece b0.0.00 80 Seen ene ys 243,399 —38,699 +500 +7,038 —2,843 +15,247 ——6,609 
ee eee SS CO FRE een Pek ee ee 304,346 13,648 —3,818 34,668 7,232 6,230 10,544 
Dividends Applied During the Year..................0.0ecceeeeeeees 17,03 24,949 7,337 27,480 gd ere 295 
STREET SR IRS 2G ES ar aea ns ema are ine emer ee 1 eS | Sn oes) es | | re ee | 
ED NN 8 fe a Cg sla Sep ARES wey swale Reyes fs Oe Se Se 6,744 6,568 5,778 900 
a I NN 1 ac ain lne Sub. bi binsovp wosinswig'o 9 wa clare ie +261,259 —11,302 —11,154 +444 —5,504 +452 +9,350 
See SFGN AE SOT OE WOOL. ovo vic cscsctcsascsovcescesdeseviones 545,956 331,830 26,199 2,939 26,296 32,383 50,069 
c TOTALS 
JouN METROPOLITAN.| MUTUAL OF PRUDENTIAL. WEstT WESTERN AND 13 
ee ee INS v5 -h ok cons pdb aan ddsn dw biwnvieneaseeeeeaue HANCOCK. BALTIMORE. New Jersey. Coast. SOUTHERN. ComPANIES. 
Divisible Surplus at Beginning of Year.................0ceecececeeees 7,486,659 32,894 870 292,367 22,806,179 12,983 174,341 64,439,525 
Loading Earned on Premiums and Annuities...................0000005 7,949,116 28, pd 717 174,152 23,917,558 872,295 1,090,264 64,112,971 
Se OS MN iirc rc bro hc bb HAG op o0eocsar adresse eeapwe 6,933,973 26,588,217 151,729 22,900,251 510,589 1,067,248 60, % 775 
Percentage of Insurance Expenses to Loading...................+: 87.22 93. OM 87.05 95.75 137.30 97.85 
Net Investment Earnings, Including Interest and Profit and Loss, Less 1 
NE NN nok Soot cana bie Slce'e' 0 0:b'e wide b dy bugle or 4,677,360 19,188,824 46,208 13,781,026 55,600 359,033 38,515, i 
Interest Required to Maintain Reserve...................000eeeeee (b) 3,081,825 13,778,640 33,337 8,320,129 29,950 260,510 25, 746,3 
RED MINI 6 65554 spies ct65 A cio. 0 Uhele Deeley none 6.0 swe eieiesiaes 151.71 139.31 138.85 165.50 185.85 137.85 149.60 
NN 55 6 0 vies vweod.dowms¥Oeosee gavbeveeurerene 7,355,146 23,558,012 140,579 22,399,907 173,735 611,321 55,565, oH 
i oa ea ic Cia ES swa.e cvs DSSS bbae ee 5,815,546 22,224,545 117,697 17,724,850 129,555 594,028 47, "805,55 
Percentage of Actual to Expected Mortality..................004 F 78.95 94.37 80.75 79.15 74.65 97.15 86.04 
Reserves Released by Surrender and Lapse................ceeeceeeeees 2,576,181 8,396,620 27,876 8,376,131 47,519 387,608 20,082, a 
Surrender and Lapse Values Allowed..................cccceeeseeecees 2,027,464 5,751,443 3,539 6,000,277 25,525 162,889 14,114, 
Percentage of Reserves Returned on Surrenders and Lapses...... 78.61 68.55 12.69 71.71 53.70 42.03 70.27 
Re a eS 50 91,763 15 95,770 er oe Ae 
SOMME DMMB UEMIINS oc5 Shoes ace onic sere tinoceccdes dick cosciod 2,108,106 3,043,552 11,728 95,246 a 187,806 5,54 
Source of Net Gains or Losses— 37,196 
Gain or Loss from Loading...........00.ccccscccedscccvcvcdectes 1,015,143 1,885,500 22,423 1,017,307 —138,294 23,016 3,5 v6 
ee ES | On re eae eee ,539, 1,133,467 22,882 4,675,057 44,180 17,293 7,759, 419 
Gain or Loss from Scoventaeed and Lapsed Policies..............+% 548,717 2,645,177 24,337 2,375,854 21,994 224,719 50503 
Gain or Loss from Surplus Interest................ccccceeceueeees 1,595,535 5,410,184 12,871 460,897 25,650 98,523 retest 
Gain or Loss from Other Sources..............cccccccsccscscccces t—2; 108, 056 —2,951,789 —11,713 524 42,845 —187,806 Ey 
4655 es 5 CL5 6 555d cle aeieds v.00 dees Severtoseees 2/590, 939 8,122,539 70,800 13,529,639 625 175,745 24, 190,025 
GeO TONNES OR TAVORIROING.. 6 ooo none cect aicccnciecrsvocecsoens Bt 740, 074 —1,456,765 —25,576 —7,199,795 +13,656 +496 es 9 
Surplus Earned During the Year..................sseseeeeeeeeecceers 850,865 6,615,774 45,224 & 29,844 10,031 176,241 4 930,246 
Pieri Fun ONS 6s do snc Wpiliaw sinsnids Dapeesicasdcion 2, 19, aa 985,744 | cee 37, 958 oS erry 1 18, 
1 OE EE SLRS, UR Ea Ae etary ra an eae ee ne —150,000 saat ar ry Oe 
Dividends to Stockholders Da PAS ich os sha Wc 4S vie GR eis HoT i mere 140000; ...... 400,000} —...... 10,000 _ $02 
MN ig 5 50. v.aeb'n 600. Nod a:das.ahiveek boven band —2,435,857 690,031 +45,225 791,886 +235 +166,242 63 940, 
Divisible y Bet mpeg at End of Sons SR rr Tae eee 5,050,802 ,584,901 337, 592 598,066 13,218 340,682 9 3N5 
*Including annuities. Including increase in reserves. 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 












































































































































































































































PERCENTAGE OF INSURANCE ExpENSES TO LOADING. PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 
COMPANIES, 
1904, | 1905. | 1906. | 1907. | 1908. | 1909. | 1910. | 1911. | 1912, | 1918. | #1904. | #1905, | #1906. | #1907. |*1908. | 1909. | 1910. | 1911. | 1912. | 1913, 
(iit TANG sands ccswwancesnwe 110.10 | 108.94 | 108.51 | 90.99 | 107.20 | 109.40 | 102.27 | 111.10 | 116.47 | 120.70 | 120.48 | 119.88 | 127.65 | 133.41 | 187.60 | 188.57 | 150.88 | 152.08 | 161.20 | 173,32 
American Central........-- ---- | 182.66 | 140,04 | 135.36 | 139.45 | 158.41 | 160.70 | 173.49 | 179.07 | 181.72) .... | 266.23 | 119.83 | 107.00 | 189,29 | 138.67 | 153.86 | 135.79 | 140.71 | 14702 
Bankers of Nebraska......- w--- | 148.73) ...- | 122.64 | 117.85 | 112.96 | 114.70 | 104 29 | 119.72 | 151.48) .... | 140.02 --- | 155.44 | 160,28 | 154.81 | 160 20 | 160.18 | 159.47 | 158,32 
pO ee eee sua ---- | 68.95| 74.30 | 60.96} 67.13] 70.50} 80.97] 84.06/ 87.55; _... ---. | 107,18 | 120.08 | 114.75 | 108.52 | 108.45 | 140.57 | 113.61 | 121.38 
PEN cccsgeeassacenss sees 158,59 | 161.82 | 116 00 | 109.86 | 97.43 | 92.31] 90.56] 95.90 | 102.24 | 104.17 | 136.85 | 188 33 | 128.82 | 127.93 | 183.18 | 181.88 | 144.58 | 148.41 | 169.72 | 168.45 
Central Life, lowa.....-.... 117.13 | 154.21 | 133,26 | 114.61 | 106.08; _...| .... | 125.84 | 137.21 | 150,78 | 182.99 | 153 61 | 117.05 | 164,68 | 178.88} _... ---- | 194.60 | 177.13 | 184.86 
Columbian National ....... 165.91 | 106.79 | 287.15 | 168.70 | 142,55 | 172.81 | 172.88 | 161,90 | 175.13 | 174.25 | 162.70 | 126.28 | 188.34 | 284.76 | 205.73 | 176.91 | 164.20 | 173.56 | 159,02 | 147,82 
Connecticut General........ 179.42 | 185.85 | 159.12 | 122.89 | 121.01 | 125 10} 132.92 | 138,05 | 137.98 | 146.12 | 124.43 | 135.06 | 181,08 | 125.59 | 1381 55 | 134.32 | 189.12 | 144.17 | 148.14 | 148.07 
Connecticut Mutual....... 82.00 | 85.47] 85.92) 90.88} 93.54 | 93.06] 95.61} 98.35 | 103,25 | 103.62 | 112.72 | 119.16 | 119.71 | 123.75 | 128.01 | 125 96 | 180.09 | 120.78 | 133 27 | 136.46 
Equitable, New York......- 90.45 | 98.65] 73.95] 72.62} 77.29) 79.47) 77.44) 77.21) 78.42 | 79.20 | 126.82 | 139.95 | 130.88 | 133.81 | 141.10 | 142.26 | 143.25 | 146.46 | 146.40 | 161.46 
Equitable of Towa.......-.- 96.59 | 97.19 | 100.31 | 100.30} 96.86 | 9931 | 101,66 | 113.74 | 125.82 | 113.80 | 149.59 | 148.59 | 147.86 | 141.80 | 149.66 | 145.59 | 145.14 | 143.00 | 150.74 | 151.45 
| Fidelity Mutual....... -e--- | 99.99] 99.58) 99.73) 90.73) 96.00| 98.14 4 92.43 76 | 89.80 | 117.86 | 81.42} 136.50 | 180.44 | 145.10 | 142.99 | 143,40 | 158,14 | 155 24 | 156 75 
, PAM cc cntekenteseats 114.31 | 109.44 | 108.54 | 96.70} 85.88 | 95.23 | 106.19 | 107.92 | 105.38 | 104.46 | 120,79 | 122.92 | 127.55 | 131.98 | 128.50 | 145.73 | 146.13 | 142.11 | 147.09 | 148.90 
_ 2S Sees ee 120.18 | 118.71 | 126.89} 8906 | 91.02 | 95.65] 97.58 | 101.85 | 103,93 | 104.98 | 114,40 | 121.24 | 108.98 | 120.46 | 122.84 | 126.55 | 129.24 | 126 95 | 131.18 | 132.38 
BON ENO. vac seein denen ss ---- | 117.40 | 114.19 | 120.70 | 135,39 | 121.86 | 126.08 | 122.09 | 137.50 | 181.80} _... | 126.68 | 100.97 | 98.51 | 98.89 | 124.57 | 180.13 | 140.17 | 142.38 | 146,36 
RRUSIAND .cccvnscccccs=ees 136.98 | 134.78 | 120.94 | 96.27 | 101.92 | 105.41 | 110.53 | 107.97 | 106 84 | 109.90 | 129.07 | 117.59 | 109.00 | 119.51 | 109,92 | 119.91 | 118.87 | 115 52 | 126.75 | 116.50 
Maryland Life ....-.......- Poe ---- | 108.58 | 93.01 | 95.59 | 82.71] 79.95} 98,96 | 132.05 | 180.10; _... ---- | 124.46 | 133,32 | 134.20 | 134.20 | 186.89 | 140.89 | 141.29 | 142.71 
Massachusetts Mutual...... 76.02 | 74.63) 68.94] 64.13] 67.14; 73.36] 75.79 | 80.81 | 81.88) 82.60) 114,98 | 107.42] 118.30 | 120.53 | 121.08 | 124.73 | 127.73 | 180.47 | 133.40 | 184.15 
Michigan Mutual .......... 127.89 | 183.98 | 132.20 | 112.21 | 110,64 | 123.87 | 128.80 | 131.18 | 145.88 | 167.45 | 113.12 | 111.53 | 113.92 | 122,10 | 126.94 | 129.84 | 184.55 | 133.57 | 136.92 | 136.60 
Minnesota Mutual ........- 139.94 | 158.81 | 186.41 | 149,69 | 150.76 | 118.23 | 124.59 | 124.95 | 120.64 | 119.70 | 125.51 | 110.55 | 111.57 | 114.48 | 107.68 | 136.29 | 144.74 | 149.58 | 154 99 | 162.58 
Mutual Benefit .......-....- 35.71 | 80.76 | 85.94) 86.21} 89.48) 94.47] 92.19] 89.42] 85.85] 81.20 | 119.73 | 121.54 | 129.59 | 132.77 | 185.80 | 186.91 | 134.94 | 187.44 | 149.01 | 152,45 
Mutual, New York..-....... 109.34 | 98.08| 76.02] 6385| 58.76 | 66.19) 67.64] 74.91] 76.74 | 7.58 | 121.10 | 108.80 | 133.64 | 141.46 | 144.68 | 147.16 | 152.54 | 158.38 | 159 50! 159,98 
d National of U.S. of A-.... 146,18 | 150.97 | 184.77 | 131.97 | 187.84 | 117.80 | 117.06 | 114.09 | 108.27 | 127.35 | 167.22 | 90.55 | 126.89 | 141 68 | 137.75 | 133.98 | 128.42 | 186.81 | 146.54 | 135.85 
: National Life... .........-. 127,39 | 123.81 | 114.92] 97.21] 96.66 | 96.55 | 99.78) 97.82] 101.10| 99.50 | 113.09 | 116,28 | 128.87 | 133.64 | 138.40 | 140.69 | 142.48 | 146.88 | 150.19 | i55.40 
3 New England .............- 94.14 | 93.04] 84.76] 75.382] 74.68/ 80.69] 82.84) 63.11 | 85.82) 83.54 | 111.01} 117.91 | 109.82 | 119.98 | 121.88 | 121.89 | 122.12 | 124.21 | 121.53 | 128.33 
; New York...-cccesceeso-0- 99.77 | 93.91] 67.06; 5608] 59.63/ 56.11} 61.18] 65.30 | 66.30) 67.71 | 128.35 | 180,13 | 134.70 | 138.15 | 142.91 | 152.09 | 161.16 | 166.47 | 171.42 | 173.15 
7 North American (Canada). - kien «--- | 105.39 | 96.26 | 105.75 | 94.99 | 101.82 | 117.73 | 117.80 | 120.86] __.. ---- | 117.64 | 188,49 | 129.74 | 180.66 | 147.87 | 159.30 | 168.40 | 176.50 
8 Northwestern Mutual....... $2.14 | 80,53) 74.77] 73.56] 69,84) 70.52) 73.71) 82.83) 79.53 | 76.12 | 141.74 | 143.48 | 187.16 | lu 82 | 143.35 | 141.45 | 143.08 | 147.36 | 148.25 | 150.45 
4 Northwestern National... ses ence | -oe- | 908.19 | 180.85 | -... | ~~ | 121.45 | 128.11 | 122.61) _... nee ---- | 143.61 | 11129) .... ---- | 184,29 | 188.79 | 127.70 
od Pacific Mutual ............- 112,85 | 116.98 | 104,22 | 33,43} 95.12 ; 103. 102.84 | 183.16 | 106,89 | 102.65 | 125.51 ! 116.39 | 128.80 | 137.69 | 130.56 | 138.58 | 148.59 | 163.20 | 164.11 | 172.50 
re ON eee 89.26 | 87.56] 87.60] 78.89) 74.39) 77.79) 79.96] 82.13] 92,26] 84.75 | 112.33 | 130.65 | 119 46 | 128.41 | 143.90 | 154.85 | 153.40 | 159.86 | 164.66 | 175.45 
Phoenix Mutual ........-- 128.57 | 134.44 | 145.26 | 107.76 | 107.84 | 105.66 | 106.62 | 112.59 | 112.99 | 113.85 | 125.31 | 123.40 | 133.31 | 120.86 | 183 43 | 134.71 | 185 65 | 187.75 | 143.70 | 144,51 
Provident L. and T.....-..- 101,06 | 106.77 | 99.52 | 110.70} 98.26 | 113.40 | 112.63 | 114 28 | 116.69 | 114.49 | 144,41 | 158.61 | 133.44 | 140.16 | 140.45 | 189.10 | 140,22 | 189.97 | 141.09 | 142.67 
NEES: si d20cwcacadnaen>> 654.37 | 580.84 | 387.87 | 231.17 | 258.92 | 220.18 | 176.84 | 211.53 | 172.82 | 145.55 |1320.8]) 852 45 | 628,34 | 405.92 | 372.88 | 334.20 | 819.93 | 272.85 | 242.57 | 215.45 
Reserve Loan_..........--- ese- | 122,20 | 188,94]  ... | 159.22 | 168.05 | 149.05 | 144.24) _... | 154.01 ---- | 119.98 | 127.49) _... | 118.06 | 186,12 | 144,26 | 147.88 | ____ | 150.7 
3 SC --e- |124,56 [127,39 | 122.33 | 125.68 | 118.37 | 110.18 | 105.65 | 107.94 | 105.95} _... | 140.98 | 146.52 | 147.76) 147 64 | 141.78 | 136.62 | 136.98 | 164.77 | 169.14 
Security Life of America -. .--- | 156.83 | 190.35 | 154.28 | 121.18 | 150.51 | 239.46) _... | 183.09 | 166.50) _... | 55.28 | 423.67 | 807.94) 269.78 | 211.07 | 213.87 | ___. | 210.83 | 16+,80 
4 Security Mutual ........... | 146.16 | 125.70 | 118.95 | 183.90 | 182 80 | 139,84 | 140.13 | 129.26 | 128.08 | 136.67 | 154.20 | 131.47 | 161 86 | 148.10) 158.62 | 140.20 | 137.27 | 127.25 | 138.42 | 143.35 
9 SE UNG. ccncenckwauchsnnu 113,82 | 117.62 | 180.80 | 182.10 | 107.52 | 114.95 | 115.88 | 112.94 | 112.62 | 115.01 | 214.61 | 140.61 | 158.14 | 160.37) 122.42 | 178,87 | 182.73 | 181.71 | 192.51 | 188 50 
State Mutual_..........-.-. 87.92 | 89.59 | 77.06) 67.20) 63.47) 79.11] 79.7 83.50 | 85.09 | 87.65 | 113.29 | 119.45 | 112 39 | 125.20) 123.78 | 119 38 | 119.88 | 126,84 | 129.76 | 134.47 
Sun Life (Canada).........- ---- |  ---- | 108.71 | 108,06 | 112.70 | 104.80 | 100.05 | 118.86 | 120.26 | 125.85| _..- ---- | 188.98 | 152.16 | 154.58 | 153 74 | 153.24 | 182.12 | 185.51 | 201.65 
1 Travelers .....--2...+..-- - | 226.49 | 169.86 | 204.70 | 197.82 | 181.85 | 196.59 | 177.78 | 183.95 | 200.89 | 221.70 | 120.87 | 121.21 | 128.40 | 134.59 | 144.64 | 138.88 | 148.88 | 138.93 | 141.79 | 129.90 
4 Union Central..........---- 113.44 | 118.42 | 108.22 | 97.40 | 107.78 | 97.387] 91.85| 95.19} 99.83] 97.25 | 170.35 | 188.25 | 185.89 | 187.04 | 134.64 | 184.07 | 182,05 | 152.98 | 185.72 | 186.15 
Union Mutual_............- 132,70 | 129.85 | 1386.27} 79.51 | 79.50] 82.53 93.63 | 95.40 | 101.15 | 85.36 | 107.87 | 103.14 | 108.23 | 115.27 | 113.19 | 124.61 | 127.19 | 129 61 | 130.65 
6 United States ..........--.- 118,04 | 120.10 | 103.80 | 108.04 | 112.59 | 111.45 | 118.52 | 136.64 | 146 98 | 144.52 | 109.85 | 140.94 | 119.71 | 121.43 | 120.88 | 126.72 | 130.33 | 138.14 | 127.49 | 125.85 
2 a er 102.25 | 100.54 | 87.21] 77.81 | 78.65! 81.20] 83.20, 86.00| 91.50 | 92.07 | 125.24 | 127.73 | 131.28 | 136.36 | 139.74 | 148.21 | 147,02 | 149.70 | 150.84 | 157.84 
Industrial Companies. 
35 Baltimore Life .........-..- ae ---- | 99.31 .70 | 98.41 aia 7.92 | 96.02} 9048 | 106.63; _... ---- | 153,91 | 152.91 | 152.50] .... | 152.50 | 148.32 | 144.91 | 146.15 
7 ohn Hancock .. 91.50 | 97.58 | 89.85 | 86-28) 75.85) 98.06] 80.17] 78.85] 75.79| 87.22 | 133.63 | 126.41 | 136.11 | 133.83 | 138.58 | 151.48 | 141.56 | 151.50 | 155 07 | 151.71 
etropolitan . ... 91 34 | 84.90| 83.36) 84.21 | 77.68) 90.92] 90.21] 89.70) 93.81 | 102.93 | 125.84 | 121.47 | 119.61 | 120.82 | 138 75 | 129.79 | 186 54 | 139.08 | 129.31 
Murual of Baltimor se iad ..-. | 86.90| 82.03; .... | 88.90] 92,23 ae 81.72 | 87.05 FEM .--- | 106.30 | 114,03 .--- | 129.95 | 117.84 .--- | 181.41 | 138.85 
Prudential _........- 88.05 | 80.55] 75.138} 79.30) 77.70} 108.16} 91.70| 84.86) 86.97 | 95.75 | 126.85 | 133.87 | 142.52 | 149.54 | 158.48 | 150.27 | 156.04 | 160 96 | 164.04 | 165.50 
Western and Southern. ane ---- | 97.66 | 96.88 | 97.26 | 109.20 | 111.36 | 128.66 | 187.30] 97.85) -... ---- | 107.56 | 105.80 | 104.26 | 151.60 | 120.54 | 142.49 | 141.42 | 137 85 
45 ee eee 91.61} 87.59 | 81.82] 82.80| 81.14) 92.88] 90.34| 87.44] 88.29 | 94.48 | 114.72 | 128.15 | 130.17 | 130.70 | 183.19 | 140.43 | 140.38 | 141.24 | 149.41 | 149.60 
04 
4 PERCENTAGE OF ACTUAL TO ExpPECTED MorTALITY. PEKCKNTAGE OF RESERVES RETURNED ON SURRENDERS. 
me COMPANIES. ge) PIR: % 
“4 1904 | 1905 | 1906 | 1907 | 1908} 1909 | 1910 | 1911 | 1912} 1913 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910] 1911 | 1912/ 1913 
144 Na Ro is as a a 67.18] 65.99] 69.01] 70,56) 64.41) 68.94) 65.46) 66.64) 65.84) 64.11| 80.25) 8..85) 79.41) 83.08) 82.76) 88.44) 89.21) 90.97 92.37 92.76 
95 ES EERE .--.| 45.48] 28.75] 83.58] 44.31] 44.48] 40.49) 54.93) 48.45) 46.81) ....| 98.90/101.18) 97.47) 97.27) 75.11| 91 48] 91.57) 90.42/100.41 
+f Bankers of ns ae amen ----| 29,19] ....| 35,32} 30.61) 42.81) 36.07) 31.62) 31.81) 34.79) ....| 43.05) ....| 40,21} 30,00] 41,28) 44.97) 43 48| 46.99) 52.50 
900 Eile RT ae aig a CS alee ere, .23| 88.63) 69.45) 69.88) 65.21) 76.10) 71.83) 62.60) 78.15) 56.34 - 94.31) 94.96) 93 81) 94 5| 94.72) 9491) 95.07) 95.08 
~ SECC  atals a taapie eins cate seine ter eo Re 74.48) 76.50) 65.74) 65.44) 67.61] 59.41) 57.27) 57.78) 60.25) 55.16) 52.11) 71.49) 68.36) 72.01) 75.29) 75,10) 88.67| 83.71) 81.78 82,49 
Sirs ES SS ee ese ees 43.85) 81.05} 43 23) 38.18] 51.20) 45.20) 38 42) 28.86) 42 55) 87.97) 82.11) 67.11) 75.97) 72.44) 78.91) _... -- | 80.20) 83.23) 86.62 
lumbian National__... cece ceneeecceeee--------| 57,81) 51,96] 43.45] 45,84) 54.99) 68.69) 44.79) 60.11) 65.43) 52.61 0.02) 21.31) 6,48) 27.96) 68.02) 71.23) 70.17) 59.08) 66.88) 67.30 
EST IRE RE Raa aa ae Re =F 5 56,28) 64.55] 55.78) 42.43] 50.47| 41.41] 48,87] 53.49) 53.82) 49.41] 77.92) 73,58) 70.63) 81.58) 87.43) 88.88) 84.19) 82,23) 85.20) 87.77 
3, mnecticut Mutual........ .-..:..---0.-2s.s0-eeeeee- 89.49} 78,17] 73.85) 77.12} 69.93| 74.66] 76.86] 74.47) 71.18] 72.19] 90.27) 91.27| 89.76) 89.13] 89.56| 90.86] 91.61] 93.98| 93.98] 94 49 
naomi maemable, New Vork. ....cc <cccco.ceccche ccccev-sessnee 79.56] 80.42] 78.48) 81.76) 89.61) 87.58) 78.80) 86.58) 80.85) 73.75) 87.67) 82 80,26) 82.45) 86.14) 88 75) 90.07) 89.86) 92 61) 92.12 
),525 P 
Equitable OSE Ree ee a eS 68.30} 43.18] 48.35] 48.08) 38 47) 67.87) 46.31) 41.93) 38.35 74.13) 79.83) 72.67) 76.04) 76.93| 81.24) 75.05) 88.04) 87.78) 81.35 
971 idelity Mutual_ .----| 70,80] 71.95) 72.97) 75.32) 78.82) 89.55} 86.66) 86.49) 86.75/156.75| 84.44) 92.65) 87.82) 91.90) 88 80) 86,83) 84.83 “2 88.09) 79.91 
1,775 ermania ..... 72,84) 75.97| 75.87| 77.52] 78.82) 80.44) 79.84) 78.37) 68.18) 66.12) 67.34) 69.13) 70.0) 69.27) 75.58) 77.98) 82.11) 82.59) 80 57) 85.82 
20MC....... 77.88| 60.70) 71.21) 87.15) 70.41) 68.87) 68.93) 74,49} 61.63) 62.25) 51.86) 61.40) 70.24) 70 73) 78.20) 83,00) 86.99) 86.79) 88.56) 87.60 
lilinois Life. ...-| 77.80] 78.87) 77.76| 69.05| 83.64) 67.46) 73.64) 70.94) 68.02) ....| 78.21) 97.56) ....| 86.19) 91.65) 90.94) 86.15) 82.25) 80.85 
5,871 Manhattan,, ....... 75.15] 71.85) 79.62) 79.34) 78.10) 93.49) 88.20) 85.46 79.17 70.97) 74.48) 72,22) 65.17) 70,87) 87.96) 94.06] 97.23) 92.40|114.78) 92,25 
6,368 Maryland Life......-_. ----| ---.| 98.08] 47.42) 88,40) 57.10} 48.86] 45.95; 90.01) 53.41) -....| ....| 68.76) 65.68) 70 34) 70.64) 7800) 84.87| 94.37! 50.60 
) Massachusetts Mutual . | 70.23] 81.27) 68.00] 66 ¥4| 69.02) 61.73) 59.58] 58 99} 67.20) 66.90) 82.71) 82.54) 82.92) 85.40) 87,82) 91.77| 90.06) 89 25) 93.13) 98.68 
ichigan Mutual... . 79.01| 69.14] 71.97] 94.43] 75.97) 76.77) 79.52] 88.19] 70.92] 75.05} 91.31) 92.35) 91.34) 87.88] 88.90] 90.78) 87.81) 92.58] 90.79) 87.35 
SAT Minnesota Mutual__..................... .| 78,66| 73.82| 85.89] 82.58 80,99) 67.94) 72.19] 79.28) 67.61) 54.15) 80.12) 85.02) 89.77) 86.16) 87.14) 69.75) 94.35) 93.18) 91.53/100.65 
5,55 
1 nee eee eee 79 99] 77.80] 70.55] 66.92) 60.07) 61.80] 65.19] 63 29] 69.14] 58.06] 88.07) 88.19) 90.19) 88.88] 93.12) 98.77) 95.07| 94.61) 95.27| 95.58 
tual, New York. _......---ce----ccccee-e+ .| 81 85) 80.44) 74.99] 84.80] 77.59) 76 51| 78.46) 70 63) 72.21) 75.40} 68.15) 64.03) 73.77| 84.41] 91.80) 96.04) 92.44) 90.79) 89.64) 90.62 
2,315 ; National of ee rhe aed 78.47) 67.96] 60,14] 60.66] 58,13) 70.01| 61.86] 64 48) 69.69) 73.25} $0.29) 79.96) 70.13] 78.44) 73 51| 80.99) 87.06) 92.06) 98.46) 40,29 
4,896 National Life................... ee Pe ago yse cde 501,79] 64.78] 66.80) 72.85] 68,66] 61.08] 63.76] 60.07) 67.01) 58.02) 78.84) 77.97) 82.06) 84.13] 84.10] 92.08) 93.72) 94.87) 95.30) 95.55 
7 New SES ES am ei i ae aR es: 66 67.05| 64.27] 67.20) 63.94| 56.76] 62.43] 57.02) 66.20) 56.85) 87.32) 93.64) 87.92) 89.08) 90.66] 91.56) 91.44) 92.13) 92.93) 95.61 
52,417 yew woth. ....... biteuds Gatazcas udceunaduenaaweueaes 80.59} 76.14) 72.53] 77.69| 73.62] 76.91| 76.44] 77.78] 75.99] 72.77| 83.93) 85.48) 88.65) 89.02) 92.07) 92.49) 91.91) 92.95) 88.73) 89.06 
19,607 fee American (Can.).....00c. eeeece-e sees sence asses. 2] aae-| ----| 60.57] 65.06) 42,46) 46.04] 61.35) 78.56] 62.08] 57.25] ....| --..| 71.81) 72.06) 78.68) 83.07) 80.05) 79 92) 82.75) 80.05 
Northwestern «lel i ie ea ei ES AS €6.00| 67.00] 59.21] 58.24] 59.13] 53.78] 57.56] 57.04] 59.59) 54.48) 89.19) 90.34) 98 89) 93.56] 94.24) 96.57| 98 14| 96.7/ 97.01| 96.88 
Parthwestern | RE aaa a bee senauaaeas ----| -e--| ----| 83,87] 70.10] 74.86] 69.76] 72.72) 72.10) 77.87] ----| ----| ...-| ----| 71.47] -...| ....| 61.29) 71.49) 85.70 
aati eer eceeimniag Saar aE: 55.00] 62.94) 66.82) 67,92) 59.10) 53.46] 63.95) 56.84) 62.27) 66.50 98} 86.85) 80.38) 84.31} 89.66] 92.90) 90 10} 89.12) 90.44) 93.42 
oe . 
* Exclusive of increase or decrease in market value 
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PERCENTAGE OF ACTUAL FO ExpECTED MORTALITY. PERCENTAGE OF R&SERVES RETURNED ON SURRENDERS, 
CGMPANIES. 

1904 | 1905 | 1906 | 1997 | 1908 | 1909} 1910 | 1911 | 1912] 1913 | 1804 | 1905] 1906 1907 | 5908 1969 | 1910 | 1911 | 1912] 1913 

El ETRE ER ATG TIE 65.79| 71.18| 58.33) 72.65] 66.30| 78.64| 71.27| 65.65 80.51| 71.56| 78 56| 92.721 79 52| 80.80) 84.20| 90.66| 92.53| 91.84] 93.47/ 90.65 
PUNO sig Soe ec cunecvenaeeeeeu eines SeeRe ner 73.02| 66.55) 63.12) 62.14) 66.64) 64.12) 67.49) 62,23) 75.67) 68.81) 73 41| 74.389, 70.90) 72.52) 79.93) 87.62) 87.15) 88.61) 8-.09) 46.94 
SN ES ERLE EAL ALE ET MS. 50. 52.74) 52.89) 67.15) 53.60) 54.98) 50.28) 52.33 i 50,32) 84.60) 89.26 85.21) 85.98) 84.02) 88.56) 91.49) 88.93) 83.45) 95 9K 
LEE EL EEE SO Sieve .--| 25.86) 76.39) 66.63) 58.86) 65.14) 70.30) 62.13) 57.92] 57.18] 53.45) .... 43.36] 20.94) 54 55) 46.61) 58.45) 64.84) 57.64) 50.45 
I BIER oo cxuccvcsnn cen banceceespiceuusseneanmens e-e-| 17,82) 81.71) _...| 56.58] 31.07] 46.00] 55.52) ....| 66.85] -...) 93.59,102.97) -.. | 98.22/100.80| 96.16) 91.23) _...| 90.21 
RN ROE oo 2 ciguiecevinsns eaecshtadseresaeneee ----| 50.17) 50,81) 55.11) 67.17| 62.79] 64.26) 54.64) 60.92) 53.95) ..../182.35] 92.87/109.95) 8255) 89.99) 88,30) 83.74) 89.97) 87.32 
DE REO ROR  cocaccnchenscusdincecwdves Gueahnen .---| 36.84) 38.39) 46.69) 42.46) 36.52] 20.5 .--| 75,23) 65.19) ..../120. 87.41} 92.88) 87.00) 69.96] 46.20) -...| 85.25) 82.88 
NE a re Be ets 84,81) 84.61| 91.76) 76.61) 80.24] 68,37| 78.54) 77.10) 80.93) 73.93) 29.12) 31.53] 49.63) 79.02/106.14) 94.42] 68.21) 39.87) 69.86] 79.45 
IRN oe no os os Tain awe es waREeOR REE EEER 66.33) 58.87| 65.25) 68.36) 64.80) 51.88] 75.43) 66.92) 69.32) 66.88/124.11| 90.89] 97.66) 95.85) 95.73) 97.26) 95.68) 96 93) 96.56) 95 03 
ON ESTA EES Ss RE ROIS SS Ni: .--| 60.19) 78.76] 58.24) 71.47) 69.25) 66.53] 62.87) 59.90) 72.76) 58.41| 86.56) 86.80) 88.40) 86.22) 91.36) 91.23) 91.25) 31.67) 90.44) 91.48 
Rie PRRD bo ccnesisivcenssesackessacronwaseceoess ----| 82.84) 9295) 79.36) 67.79) 71.81] 76.53) 77.84] 69.45) ....| .- | 53.70) 64.20) 69.73) 78.93) 71.86) 70.13) 77.40) 79.45 
RED ESA LIS EHR ELLA CETL: 93.42| 66.59) 66.85) 74.20) 69.02) 60.96] 70.03) 60.34] 53.45) 48.04) 41.38) 53 27) 71.7<| 73.14) 68.99) 69.72) 75 50) 80.52) 81 95 
EN nai cop cueceskckunsaceeeeoesereeeee eee 63.78) 54.99] 63 66] 62.81] 62.13) 59.43] 58,26) 54.50) 61.04) 5u.68) 80.43) 84.56) 68.71] 77.54) 78 58) 85.64) 90 47| 93.03) 94.82) 94 xz 
EE EAA EEE TONS 70.06) 65.89) 69.64) 71.75) 69.35) 42 64| 76.30) 74.55) 71.52) 67.10] 74.17) 73.26] 73.18] 64.03] 79.88) 82.28) 88.57) 91.50) 94.45) 95.62 
REL E IER RIES 100.99) 107,96] 92.13) 89.43) 75.20) 80.78) 84,62) 105.45) 89.87) 7U.75| 67.13) 73.49] 65.97) 86.56) 89.50) 95.04) 84.18) 96.01) 96.32) 94.18 
INNS) 55 duaiene- toons ab anceeeee eerees oeeeee 77.88| 76.33] 71.22) 75.76) 73,48) 72 83] 70.46] 69.61] 70.92| 65.75) 80.28! 80.96) 80.75) 84.82) 89.00, 91.11) 90.84] 90.55/90.95 | 91.02 

Industrial Companies. 

CE | IER LLL OMY PRE ET ---- |112.54/103 84) 106.63) 101.89} 106.66} 104.47/103,91/104.78} ....| ....| 27.05) 18.89) 16.79 15.58) 62.21) 38.75) 48.79) 73.08 
ON ELE LEER IE Vileriag delice eee 89.64] 83.11| 89.33) 86.42) 85.54| 87.27] 93.49) 84.83) 85.26) 78.95) 83.83) 59.42) 62.93] 59.50) 56.44) 76 30) 77.42) 73.30) 69.61) 78.61 
SN EIA A BEDE EE SEE AA Se 113.91]108.27 | 103.72) 101.96) 96.98) 93.08) 95.29] 91.69) 91.12) 94.57) 26.19} 34.03) 35.89) 51.55) 46.79) 55.67) 53.70) 57.73) 60.34) 68,55 
EM ie “arcade i ct beer tadetoeamaraeeaat 114.99) 107.24/104.06)105.7)| 94,14] 90.58) 88.66] 82.39) 79.49) 79.15) 33.65) 46 45) 51.55] 48.90) 56.68) 59.64) 59.92) 66 39) 70.19) 71.71 
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INSURANCE YEAR BOOK 


The Life and Casualty Volume Now Being 


Issued 


The Spectator Company, New York, is now is- 
suing the life and miscellaneous volume of The 
Insurance Year Book for 1914-1915. The volume 
contains over 1200 pages and deals in an ex- 
haustive manner with all classes of insurance 
companies other than fire and marine. The life 
section of this volume analyzes the tremendous 
business transacted by life insurance companies 
from every point of view. Many elaborate 
tables are presented and the history of indivi- 
dual companies is shown for a period of twenty 
years. A department is devoted to a showing 
of the business transacted in the various States, 
which will be found of great value. Details are 
also given regarding stipulated premium com- 
panies, assessment associations and fraternal 
orders, as well as a variety of information con- 
cerning foreign companies. 

The section devoted to casualty, surety and 
miscellaneous insurance is very complete, 
everything relating to those branches being 
brought together. Underwriters in the several 
branches covered by this section will find a vast 
amount of important information therein which 
is obtainable in no other form. Especially in- 
teresting is a chapter dealing with workmen’s 
compensation insurance which analyzes in a 
most thorough manner the laws now in effect in 
the several States. Both stock and mutual or- 
ganizations are covered in this section. 

The Insurance Year Book, life, casualty and 
miscellaneous volume, sells at $6, and when or- 
dered with the fire and marine volume the price 
for the two is $10.—Journal of Commerce and 
Commercial Bulletin. 


FEgis Life Reduces Capital 


[Special Despatch to THE SPECTATOR] 

DENVER, Aug. 8.—At a special meeting of 
the stockholders of the ASgis Life held here to- 
day it was unanimously voted to reduce the 
capital stock one half. The amount outstand- 
ing on January 1 last was $236,360. Over eighty 
per cent of the entire outstanding capitaliza- 
tion was represented at the meeting. 


Prudential Removes Restrictions 
The Prudential of Newark, under date of 
August 5, removed the restrictions in the mat- 
ter of army and navy officers, and the company 
is again writing these classes of risks at regu- 
lar civilian rates, 


Company Tidings 
—The Missouri State Life of St. Louis wrote 
$3,786,508 of insurance during July, a gain over the 
same month last year of $1,245,277. 


—C. C. Sampson, assistant secretary of the Scranton 
Life of Scranton, Pa., has been appointed superin- 
tendent of agencies, and will have full charge of the 
company’s field organization. 

—During July the Illinois Life of Chicago wrote 
$2,291,500 in new business. An effort will be made 
to produce more than $2,000,000 during August. For 
the first six days of August the increase, as com- 
pared with 1913, is more than 300 per cent, last year’s 
figures being $136,000, while this year the amount was 
$426,000. 


Life Notes 


—The annual meeting of the Federal Life Club of 
the Federal Life of Chicago begins to-day and will 
continue until Saturday. 


—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 


—E. Leon Porter has resigned as Deputy Commis- 
sioner of the Georgia Insurance Department. For the 
present he will devote his attention to independent 
actuarial work for several Southern companies. 


—A Western life insurance company has general 
agency propositions open in rich territory in Oregon, 
Washington and Idaho. Further particulars appear in 
another column of this issue of THE SPECTATOR. 


—The officers of the $100,000 Club of the Illinois 
Life of Chicago are as follows: Mark B. Lockyer, 
president; Charles W. Jacobs, first vice-president; Or- 
man H. Gabel, second vice-president; Thor Fritz, 
third vice-president, and K. B. Korrady, secretary. 


—dA. S. Caldwell, second vice-president and manager 
of agencies of the Volunteer State Life of Chattanooga, 
will become associated with A. W. Jackson in the 
management of Georgia. Mr. Caldwell will continue 
as second vice-president and director. He has been 
with the company since organization. 


—A decision has been rendered by Commissioner 
Epsteen of the Colorado Insurance Department on 
the charges filed by the Pacific Mutual Life of Los 
Angeles against A. N. Dempsey and Charles T. Austin, 
agents for the Mutual Benefit of Newark, who were 
alleged to have prepared literature containing figures to 
the detriment of the California company. The Com- 
missioner reprimanded Mr. Dempsey and suspended 
the license of Mr, Austin for one month. 
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Debit Work 


The John Hancock Field has the following to 
say on the question of debit work: 


In every agent’s well-regulated programme 
the debit work is so arranged that he may de- 
vote a large portion of his time to straight 
soliciting. 

The amount thus available, of course, varies— 
some agents have so effectively arranged mat- 
ters that their debits are collectible in ten 
hours, others require two full days, while tor 
some, three days are necessary, and there are 
instances where even four days are thus used. 
The debit work is highly important, to be sure, 
and requires time, energy and effectiveness in 
getting results. 

But the production of new business of a high 
quality is of great importance, too; in fact, it 
overtops all else. Every agent must bring in 
new business and build up his debit, else his 
efforts count but little. It is one thing to col- 
lect premiums, but quite another to create new 
and additional collectible premiums. 

The very nature of the business prevents los- 
ing sight of the fact that growth is absolutely 
necessary. The institution of life insurance 
must either “grow or go’’ out of business. 

To work the field end successfully, a man must 
really want to do business, and that ‘‘want” be 
felt so keenly that ‘‘he will get there,’ come 
what may. 

There is no doubt that there is great need for 
big volumes of new insurance that is all ready 
to be written, but it isn’t indifferent and in- 
definite effort that produces it in big chunks. 

It is significant that in this business each 
agent may actually know why he is doing busi- 
ness, if he is—and why he doesn’t do it, if he 
doesn’t. One thing is certain—it is, that no 
man will lead his staff or the agency, or the 
State or the country who doesn’t ‘“‘start some- 
thing’—and then give the accelerator an occa- 
sional turn to keep agoing. 

To be known as a business man one must 40 
business. It is well to realize that the chief 
business of the insurance man is to insure men. 
It can be done. That is where the money is for 
the producer, and—it is the small premiums, 
too, that pay best—they come easier. and stay 
longer. The big ones are over-exposed to the 
lapse germ—and when they do go they hurt. 

Experienced men in the business are realizing 
the force of this small premium princple. The 
average weekly premium of policies in force is 
constantly diminishing, but so great are “ 
gains in number that more increase in debi 
is made than during the time that “big Pre- 
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miums” had the call. The percentage of lapse 
to issue has steadily improved. 

A man’s value to his company is not so ac- 
curately determined by what he knows as by 
what he does. Production counts—collectors 
are plentiful—producers are preferable. ‘Pro- 
lific producers” perceive possibilities—plan pre- 
cisely—possess poise, power, prudence—persuade 
people—place protection—perpetuate placidity. 
Such agents are desirable citizens—always. 


Metropolitan Life and Social Welfare 


An interesting light on the activities of the 
Metropolitan Life in social welfare work is shed 
by the publication of the reports of three of 
its departments originally prepared for the in- 
formation of the board of directors. The re- 
ports cover the welfare department, the statis- 
tical bureau and the dispensary. 

Sixth Vice-President Frankel, reporting for 
the welfare department, states that the visiting 
nurse service cost in 1913 some $563,000, and 
that 1,127,022 visits were made. This service 
now covers ninety per cent of all the industrial 
policies in force and embraces 1652 cities and 
towns. The report also deals with the health 
publications of the company, of which no less 
than 3,775,000 copies were printed and distrbuted 
during the year. Other features covered by the 
report include health campaigns, special circu- 
lars, exhibits, picnics for policyholders, health 
and happiness league, addresses made by the 
sixth vice-president and home building. 

The statistical bureau’s activities during the 
year are summarized under the headings mor- 
tality statistics, morbidity statistics, co-opera- 
tion with health agencies, exhibits, correspon- 
dence course of instruction. In the last-named 
section the report shows that diplomas were 
awarded to 2029 correspondents, of whom 1743 
were field men and 3193 were engaged in the 
study of the lessons at the close of the year. 

The dispensary for employees at the home of- 
fice reported having received 15,203 visits from 
402 different patients. An eye clinic held each 
morning by Dr. Medd resulted in the examina- 
tion of eyes for defects in vision in 280 cases. 
The number of tuberculous patients was re- 
duced one-half during the year and many of 
them regained their health while continuing at 
work. The dispensary also managed the vaca- 
tion savings fund, in which 917 women clerks 
deposited $11,906. 


Industrial Notes 
~J. D. Dole has been appointed superintendent of 
the Tacoma, Wash., district of the Prudential of 
Newark. He has been with the company for five 
years, beginning as agent at Los Angeles. 
Superintendent George D. Reid, of the Terre 
Haute district of the Prudential of Newark, who has 
been appointed superintendent of San Francisco No. 2 
“istrict of that company, has assumed his new office. 
~E. W. Robertson of Hoopeston, Ill., has been ap- 
Polnted assistant superintendent at Danville, Ill., for 
the Prudential of Newark. R. F. Wood, formerly in 
the grocery business, has succeeded Mr. Robertson at 
Hoopeston, 
~The Metropolitan Life of New York will estab- 
lish a Supervisor of nurses for its Nashville territory, 
and the work will be under the direction of Miss 
Jones, who has been engaged in the State welfare 
Work in Virginia. 
Pi Colonial Life of Jersey City has appointed 
7 following assistant managers: L. Jaroch, Jersey 
a J. D. Becker, Dover; H. J. Hover, Jersey City, 
a J. J. Lyons, Easton. Assistant Swartz has been 
‘sferred from Easton to Trenton. 


~About thirty policyholders in the Metropolitan 
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Life of New York lost their lives in the “Empress of 
Ireland” disaster in the Gulf ot St. Lawrence on 
May 29. A number of these were members of the 
Salvation Army, on their way to the international 
gathering at London. 


—Superintendent Charles A. Sullens, of the No. 3 
St.. Louis district of the Prudential of Newark, has 
been transferred to Cleveland No. 1 district. J. W. 
Ferguson has been made agency organizer at Sioux 
City, Ia., having been promoted from assistant super- 
intendent at Coffeyville, Kan., Parsons’ district. 

—The Superintendents Association of Division H of 
the Prudential of Newark met recently at tue Cross- 
man House, Alexandria Bay, with all members pres- 
ent. Supervisor Harry Vliet and Division Manager 
James L. Dexter were present from the home office. 
Superintendent E. T. Pape presided at the meeting. 


—A series of pamphlets designed for the instruction 
of industrial insurance agents has been prepared by 
Stephen A. Gillis and published by The Insurance 
Press. Their titles are: Life Insurance Explained; 
Personality; Canvassing; Collecting and Excess Ar- 
rears; How to Make Forty Dollars a Week on a 
Debit. The last-named ought to carry a special appeal. 


—The John Hancock Mutual Life of Boston has 
promoted the following from the agency rank to 
assistancies in the districts of their service: Owen D. 
Murphy, Boston; Fred L. Hayden, Cincinnati I; 
Timothy A. Hatton, Albany; Edward Sullivan, Chicago 
III; Geo. F. Underhill, Jr., Brooklyn IV., and Ed- 
ward E. Baggé, Cincinnati II. Other changes are: 
Promoted and Transferred—William P. Jepson, agent 
at Providence, to assistant at Taunton (Attleboro), 
and Marin T. Sloane, agent at Roxbury, to assistant 
at Framingham. (Iudson). Charles R. Taylor, claim 
adjuster at Waterbnury, has been made assistant at 
Waterbury. 


CASUALTY, SURETY & 
MISCELLANEOUS 














American Surety Promotions 

H. B. Zevely, secretary of the American 
Surety of New York, has been elected vice- 
president of the company and will shortly be 
assigned to the Pacific Coast district, where he 
will also act as a member of the Pacific Coast 
underwriting committee. Auditor I. E. Carman 
has been promoted to vice-president and Will- 
iam A. Brandt will be secretary as well as 
treasurer, which office he now holds. Theodore 
Cochen, Jr., vice-president of the American 
Audit Company, will be comptroller of the 
American Surety. He will continue as vice- 
president of the audit company. 


Royal Casualty Returns to St. Louis 

The headquarters of the Royal Casualty Com- 
pany, which have been in Chicago for two 
years, are to be returned to St. Louis, where 
the company is chartered. The Northwestern 
department, covering Wisconsin and Northern 
Illinois and Indiana, will remain in Chicago. 


Standard Accident Examined 


The Michigan Insurance Department has com- 
pleted an examination of the Standard Accident 
of Detroit as of May 31, 1914, and the company 
is shown to be in a very favorable condition. 
The gross assets, according to the examiners, 
total $4,644,780, an increase in five months of 
$187,442, and the reserves amounted to $2,560,- 
374, an increase during the first five months of 
$119,879. The company was shown to have a 
surplus as to policyholders of $2,084,406, an in- 
crease in five months of $67,563. 
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STATE COMPENSATION 


Agreement Reached on Voluntary De- 
posit with New York Commission 


COMMITTEE OF FIVE SUBMITS REPORT 


Recommend System of Deposits for Prompt Pay- 
ment of Awards—Other Compensation News 


An agreement has been reached between the 
companies writing workmen’s compensation in 
New York and the Workmen’s Compensation 
Commission relative to the demand for a de- 
posit of $10,000 from stock and $5000 from mu- 
tual companies, with the commission to be used 
in the settlement of claims. The amicable set- 
tlement was reached at a meeting held on Fri- 
day last at the Casualty Insurance Exchange 
of New York, when the report of the commit- 
tee of five appointed recently to confer with the 
Workmens Compensation Commission wag sub- 
mitted and adopted, recommending a plan pro- 
viding for a system of deposits to be used in 
facilitating the prompt payment of workmen’s 
compensation awards. The following form will 
be used by the companies making voluntary de- 
posits with the Commission: 


Received from the ......ccccccccess Insurance 
Company the sum of................ Dollars as 
a voluntary deposit under section 25 of the 
workmen’s compensation law, to secure the 
prompt and convenient payment of compensa- 
tion awarded by this Commission under the 
policies of said company, and to be applied by 
this Commission to the payment of any and 
every sum which this Commission may find to 
be due and payable by said Company under any 
award, by virtue of any policy of insurance is- 
sued by said Company without prejudice to the 
Company’s right of appeal and to review any 
such award in the manner provided by said act. 

Said deposit not to be applied to commuted 
payments or denosits under section 27. 


The Compensation inspection Rating Board’s 
classification committee has issued another bul- 
letin giving proper classification of risks and 
amendments to the manual. Among the items 
contained in the bulletin are: 


Classification amended to read—Cotton and 
grain weighers and samplers, including mend- 
ing and repacking of cotton bales and grain 
containers, outside of warehouses operated by 
assured. No stevedoring, $1.62. 

Water purification compound manufacturers, 
involving operations of smelting, crushing and 
grinding of minerals, $4.86. 

New classification to be inserted in manual: 

Inspection of mercantile, manufacturing and 
marine risks for insurance purposes, $1.30. 

General Ruling—When applications are sub- 
mitted for rulings by the committee they 
should be accompanied by an inspection report 
giving full details or a request to the board to 
make an inspection for that purpose. 


INVESTIGATE ALLEGED DISCRIMINATION 


The Workmen’s Compensation Commission 
has appointed Cyrus W. Phillips a deputy com- 
missioner to make an investigation into the re- 
port that married workers were be:ng discrim- 
inated against and that unmarried men are given 
the preference because of the New York work- 
men’s compensation act. The Commission re- 
cently adopted a resolution providing for the 
investigation. Casualty insurance men place 
little credence in the report, and employers who 
have received the charges deny them emphati- 
cally. 
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OHIO COMPENSATION 


The Industrial Commission, under the work- 
men’s compensation law, considered and granted 
awards from the State Insurance Fund in 6795 
cases. In addition to this it approved 1099 
cases of firms carrying their own insurance, 
making 7894 cases in all. 


DISCRIMINATION AGAINST EMPLOYEES 


Iowa officials, in charge of the enforcement 
of the workmen’s compensation act, are watch- 
ing with interest the outcome of an investiga- 
tion ordered by the New York Commission re- 
lative to whether employers are discriminating 
against employees physically not up to stand- 
ard and against married men. In Iowa com- 
plaints have been numerous that employees who 
cannot pass a satisfactory physical examina- 
tion are thrown out of work by the employers. 
The Iowa State Federation of Labor has taken 
an interest in this phase of the question, and 
State Labor Commissioner Urick has threatened 
to start agitation for State insurance of the 
complaints in Iowa are found well grounded. It 
is known that many specific instances have re- 
ferred to Industrial Commissioner Garst, who 
is investigating. In Iowa, however, there have 
been no complaints that married men have 
been discriminated against by concerns carry- 
ing their own insurance or otherwise. 

The first schedule rate bulletin has been is- 
sued by the Compensation Inspection Rating 
Board, giving the names and locations of about 
250 risks inspected and rated by the board. The 
revised rates which are not included in the bul- 
letin will be furnished insurance carriers or any 
other insurance company upon application. 


Occidental Life Reinsures Some Business 

The Occidental Life of Albuquerque, N. M., 
has reinsured its monthly premium and railroad 
accident business in the Interstate Casualty of 
that city. The reinsurance agreement is effec- 
tive August 31. The Occidental will continue to 
issue its perfect protection policies, which com- 
bine life and disability benefits. 


Casualty Notes 

—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—The Travelers of Hartford announces the appoint- 
ment of Frank M. Chandler as assistant manager of 
the liability department at the Albany, N. Y., branch 
office. 

—The proceedings of the golden anniversary con- 
vention of the Travelers of Hartford have been 
printed. The booklet is handsomely gotten up and 
makes a souvenir well worth preserving. 

—Frank J. Forrest, assistant secretary of the North 
American Accident of Chicago and formerly manager 
of the mountain department at Denver, has been 
given charge of the Southern department at Atlanta, 
including Georgia, North Carolina and Tennessee. 

—John W. Stevens has been appointed resident man- 
ager of the Surety department of the newly estab- 
lished San Francisco branch of the Southwestern 
Surety of Denison, Tex. Mr. Stevens is well known 
in San Francisco and has had several years’ expe- 
rience in the surety business. 

—J. J. Kennedy has resigned as manager of the 
health and accident department of the Cleveland 
Life of Cleveland, and has been succeeded by W. E. 
Rice, who has conducted the Cleveland general agency 
of the health and accident department of that com- 
pany. His title will be acting superintendent. 

—John T. Wagner, formerly with the Fidelity and 
Deposit of Baltimore, has been made manager of the 
Chicago office of the Hartford Accident and Indemnity 
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of Hartford, as one of the home-office staff located 


in Chicago. Dugan & Carr, general agents of the 
Hartford Fire of Hartford, will act in a supervisory 
capacity, although not taking active part in the details 
of the office. The automobile departments probably 
will be consolidated later. 

—President Wade Fetzer, of the National Associa- 
tion of Casualty and Surety Agents, has appointed a 
committee to attend the nineteenth annual conven- 
tion of the National Association of Insurance Agents 
at Minneapolis, August 17, as follows: John A. Mor- 
rison, secretary-treasurer, Chicago, chairman; N. E. 
Turgeon, first vice-president, Buffalo; V-L. P. Shriver, 
second vice-president, Pittsburg, and F. B. Owen, 
Cleveland, director. President Fetzer will be unable 
to attend. 

—The Hartford Accident and Indemnity of Hart- 
ford has appointed Joy Lichtenstein Pacific Coast 
manager of that company, and he will be associated 
with Dixwell Hewitt, general agent for the Hartford 
Fire of Hartford. Mr. Lichtenstein has been man- 
ager on the Coast for the Globe Indemnity of New 
York since that company’s organization, and prior 
to that was manager for the American Bonding of 
Baltimore. He is widely known and is regarded as 
an able underwriter. 

—The Louisiana Casualty and Surety Association 
of Information and Publicity has been organized by 
New Orleans casualty insurance men. Officers 
elected are: Henry’ Rightor, president; Edwin 
Shelby, vice-president, and J. H. Bodenheimer, sec- 
retary-treasurer. Vice-presidents were elected to rep- 
resent various parts of the State as follows: Shreve- 
port, Howard Prescott; Lake Charles, John L. 
Wasey; Alexandria, J. Wallace Alexander; Monroe, 
Walter Smith, and Baton Rouge, J. H. Percy. 


—The Continental Casualty of Chicago has an- 
nounced a new infirmity policy which will be sold only 
to select and preferred risks at a premium of $50 at 
ages from twenty-one to forty-four years; $60, from 
forty-five to sixty, and $70, from fifty-five to sixty, 
with a reduction of twenty per cent on the premium 
on any risk who has within sixty days passed a satis- 
factory medical examination and to whom has been 
issued a policy as applied for In any legal-reserve 
company. The policy pays $25 per week after the 
first week for total loss of time, with a limit of 200 
weeks, and for partial loss it pays $12.50 per week 
for twenty weeks. 





FIRE INSURANCE 


NEW YORK SURVEYS 


Return from Europe.—Frank Lock, United 
States manager of the Atlas of London, and 
George W. Hoyt, deputy United States man- 
ager of the Liverpool and London and Globe 
of Liverpool, were among the arrivals on the 
“Olympic” last week from Europe. 

Companies Have Strong Defense.—The 
conference of companies interested in the con- 
troversy over the annex or underwriters’ 
agency question with the Insurance Depart- 
ment of Illinois met on August 6 and resolved 
to postpone the taking of testimony until 
September 24. The companies are advised by 
counsel they have a strong defense to the pro- 
posed action of the Department. 

Marine Risk on “Cecilie’s” Gold Cargo.— 
A great many rumors were circulated regard- 
ing the effect of the return of the German 
steamer “Kronprinzessin Cecilie’ to this 
country with the $10,000,000 in gold coin and 
bars shipped to Europe less than a fortnight 
ago. The most ridiculous story was that the 
shipment was insured against all risks by 
marine offices, which would be held responsi- 
ble for the loss of interest at $15,000 per day, 
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Thursday 


which was untrue. The marine policies do not 
cover loss of interest caused by non-arrival 
or change in destination when caused by perils 
of the sea or of actual danger in war. The 
term “all risks” is understood to mean all 
risks which reduce or impair the value of the 
property insured. No such condition attached 
to the safe return of the vessel bearing the 
coin, and the underwriters therefore escape 
unharmed. Besides this exemption it would 
take many months for the interest to reach 
$15,000, and the question would be asked, 
“when would the interest begin.” 

Factory Mutual Risks.—The published an- 
nouncement of a number of factory mutual 
risks which have been canceled and rewritten 
in the Factory Association, amounting to 
about $12,500,000, has attracted attention to 
the movement for similar transfers of large 
risks in this city. Aside from their enormous 
losses in the Salem conflagration, the mutuals 
have hard work to keep up their ordinary in- 
come. It is understood they have issued some 
strong circulars to refute the charges of the 
stock companies that they are not as safe as 
formerly. Almost every day the regulars are 
receiving inquiries for lines upon “mutual” 
risks. 

Jersey City Lightning Loss.—Jersey City 
comes forward with a lightning loss of $70 
for damage to a flagpole a few weeks ago. 
The insurance was upon a public school build- 
ing for $225,000. The companies conceded the 
correctness of the claim and promptly paid it. 

Protection for American Policyholders. 
Some interest has been expressed regarding 
the loss-paying power of a few Continental 
companies which have been doing a surplus 
line business in this city. One of the com- 
panies is old and honorable and wealthy. An- 
other hailing from Vienna maintains a respect- 
able deposit in London for the security of 
American policyholders. 


War Risk Clauses.—Persons concerned in 
the war risk clauses upon marine policies at 
this time may be interested in the. actual word- 
ing of the clause. It is proper to say that there 
is some variation in the language, but the 
form used by a prominent British company 
practically covers the war risks as broadly as 
required. It reads as follows: 


It is agreed that this insurance covers the 
risk of capture, seizure or destruction or dam- 
age by men-of-war, by letters of mart, by 
takings at sea, arrests, restraints, detainments 
and acts of kings, princes and people, author- 
ized by and in prosecution of hostilities be- 
tween belligerent nations; but warranted not 
to abandon in case of capture, seizure, or de- 
tention, until after condemnation of the prop- 
erty insured, nor until thirty days after no- 
tice of said condemnation is given to this com- 
pany. Also warranted not to abandon in case 
of blockade, and free from any claim for loss 
or expense in consequences thereof, or of any 
attempt to evade blockade; but in event of 
blockade warranted to proceed to an open 
port, and there end the voyage, but not to 
cover war risks on shore or lighters. 

Settle Loss.—The loss of a bent wood 
manufacturing company of Vienna (repre 
sented here by authorized agents) upon stock 
and materials has been settled for $15,300, with 
an insurance involved of $82,000 on stock and 
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fixtures. Owing to the stock being of Austrian 
origin and susceptible of water damage from 
more than the ordinary, the settlement was 
delayed. 


CHICAGO AND THE WEST 

G. H. Bell to Succeed Charles Richardson. 
—Owing to the continued serious illness of 
Charles Richardson, second assistant general 
agent of the National Fire of Hartford at 
Chicago, he will be succeeded on September 1 
by George H. Bell, the present assistant 
United States manager of the Royal Exchange 
at New York. Mr. Richardson will take a 
long rest, and endeavor to regain his health. 
Mr. Bell was originally with the Ohio Insur- 
ance Company at Dayton, but afterwards be- 
came Ohio State agent for the North British. 
In 1908 he was made assistant manager of the 
North British at the Western department in 
Chicago, but subsequently sent to New York 
as general agent of the central department 
Two years ago he became assistant manager 
of the Royal Exchange. 


Illinois Agents’ Meeting Date.—Thurs- 
day, September 10, has been fixed as the date 
of the meeting of the Illinois Association of 
Local Agents. The meeting will be held at 
the St. Nicholas Hotel in Springfield. 


Names Harmony Committee.—President 
Naghten, of the Chicago Board of Under- 
writers, has ‘named the following harmony 
committee, this action having been provided 
for at a recent adjourned meeting of the 
Board: Walter H. Sage, Neal Bassett, James 
I, Naghten, L. O. Kohtz, Harry Fox, George 
W. Blossom, Lyman M. Drake, C. E. Rollins 
and A. F. Shaw. This is considered a good 
committee, and satisfactory results are looked 
for as the culmination of their deliberations. 

Big Line Retrieved.—The line of the Union 
Stock Yards and Transit Company, which was 
placed last year by the office of Marsh & 
McLennan, has been recovered by the office 
of Moore, Case, Lyman & Hubbard. 





BOSTON AND VICINITY 

Mayor Appoints Committee.—The Boston 
Board of Fire Underwriters, out of deference 
to a committee appointed by the Mayor of 
Boston last week, postponed action in regard 
to the new term rule, which it is proposed to 
change from what is known as the Boston rule 
to that in force in other similar cities through- 
out the country. At a meeting called for the 
Purpose, Mayor Curley appointed a committee 
of ten to investigate the subject, headed by 
Chairman John N. Cole of the Boston Indus- 
trial Development Committee. Up to this 
writing the conference has not yet been held, 
but it is expected that President Woods and 
Chairman Cole will arrange for the proposed 
conference some time during this week. Presi- 
dent James J. Martin of the Real Estate Ex- 
change is recognized as the principal factor 
hostile to the insurance interests. 

Son of W. S. Colegrove Dead.—Warren S. 
Colegrove, former secretary of the Boston 
Board, and a well-known insurance adjuster, 
§ receiving the sympathy of his very many 
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friends on the death of his eldest son, a fine 
young man in the early twenties. 


INSURANCE AGENTS’ MEETING 


Annual Convention of National Association 
Begins Next Monday 


The nineteenth annual convention of the Na- 
tional Association of Insurance Agents begins 
next Monday ‘at the Hotel Radisson at Minne- 
apolis, and will continue in session until Wed- 
nesday. The meeting promises to be one of un- 
usual interest, as many matters of vital im- 
portance to agents will come up for discussion 
and action., The programme has been com- 
pleted and it includes many interesting social 
features. 


First National Fire’s Affairs 

Last week THE SPECTATOR telegraphed Presi- 
dent R. J. Wynne, of the First National Fire 
Insurance Company of Washington, D. C., ask- 
ing for information as to the retirement of 8. J. 
Johnson from the secretaryship of that com- 
pany. Mr. Wynne’s reply, which was received 
too late for inclusion in THE SPECTATOR of 
August 6, was as follows: 

Replying to your inquiry, S. J. Johnson’s re- 
lations severed by order of executive commit- 
tee. Successor not yet selected, but underwrit- 
ing in competent hands. 

On August 6 President Wynne issued a letter 
to the agency force advising them that Mr. 
Johnson had been summarily dismissed for 
gross misconduct and making other charges 
against him. In this connection THE SPECTA- 
TOR has received a letter from Mr. Johnson, in 
which he says in reference to the Wynne let- 
ter: ‘‘The statements are, however, so at vari- 
ance with the truth that I will take the matter 
ino the court, as I would not care to have what 
future there may be in store for me spoiled by 
a letter such as this.”’ 

The amalgamation favored by Mr. Johnson 
was with the Citizens of Baltimore, and he ex- 
presses the belief that it will succeed. This 
belief is questioned by President Wynne, who 
states that the First National Company is 
sound and that its underwriting is in competent 
and trustworthy hands. The company is now 
being examined by the Superintendent of In- 
surance for the District of Columbia. 

THE SPECTATOR is informed thac a third fac- 
tion has appeared upon the scene composed of 
some of the old officers and directors of the 
First National. These parties have advised the 
stockholders that they expected to make a cash 
offer for the stock. 


Abandon Old Kentucky Home Fire 

A. H. McAtee of Louisville, head of the local 
agency of A. H. McAtee & Co., who announced 
several months ago that he had begun plans for 
the organization of the Old Kentucky Home Fire 
Insurance Company, has decided to abandon thé 
project. He said that after investigating condi- 
tions he had come to the conclusion that the 
time was not ripe for launching a new enter- 
prise. 


le Spectator 
—lIt is my firm personal conviction that Tue Spec- 
TATOR is the best insurance paper printed.—Ben H. 
Wilson, Agent, Continental Insurance Company. 
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Fire Insurance 


MARINE WAR RISKS 


Insurance Written at Rates Varying 
from One to Twenty Per Cent 


REASONABLE RATES ON AMERICAN SHIPS 





Several Grain Cargoes Insured by New York Com- 
pany Seized in European Waters—Situation 
Following Declaration of War 


There has been considerable improvement in 
marine insurance circles this week, and risks 
are being written at a rate varying from one to 
twenty per cent. No insurance is being writ- 
tem on German vessels, and insurance on con- 
traband for ports outside British Dominions is 
at a prohibitive price. Any, amount of insur- 
ance can be obtained on American vessels at a 
reasonable rate, particularly if the cargo is not 
contraband. 

Several vessels carrying grain, insured by a 
New York company, have been seized in Euro- 
pean waters. 


REASSURANCE FROM DEPARTMENT 


Superintendent Frank Hasbrouck of the New 
York Insurance Department has made the fol- 
lowing statement with regard to the foreign in- 
surance companies operating in the United 
States: 


Although the market value of securities owned by the 
companies will at the present time smow a deprecia- 
tion, the actual value of them has not been changed 
either by the war or by the closing of the New York 
Stock Exchange. The policyholders are amply pro- 
tected and have no cause for alarm. 


The Department in a statement says: 


This statement applies, not only to American com- 
panies, but to the United States branches of the 
foreign companies as well. These branches are, to 
all intent and purposes, American companies, amply 
protected by funds in the hands of American trustees 
and designed to protect American risks. Before a 
foreign company can do business in this country a 
company must deposit sufficient funds to firmly estab- 
lish the branch as an American company. The securi- 
ties in which the company must invest are defined by 
a statute, and are of such a character that they can be 
readily converted into cash in an emergency. The 
company must not only keep its deposit capital intact, 
but it must also be in possession of an adequate sur- 

lus, and its American funds cannot be withdrawn as 
ong as it has a risk upon its books. 

Few American companies do business abroad. None 
of the American fire or casualty companies have busi- 
ness in Great Britain or Europe, and only four life 
insurance companies. The arrangements under which 
the life companies do business abroad are much the 
same as those which govern foreign companies here. 
They must make deposits in the securities of the 
country, and their losses are paid from reserves main- 
tained in the country. This business has been profit- 
able to the American companies, but it could be shut 
down until better times come around without in any 
way affecting the resources of the companies at the 
home office. 


The Department is in receipt of many in- 
quiries regarding the effect of the war on the 
foreign companies, and in reply to one of such 
inquiries Superintendent Hasbrouck has writ- 
ten as follows: 


In reply to your letter of the 3d instant, I have to 
say that, of course, the deplorable state of war in 
Europe has, and will, affect the market value of securi- 
ties, but you may rest assured that the Insurance De- 
partment of the State of New York will allow nothing 
to be done by any of the foreign companies that shall 
in any way jeopardize the interests of policyholders in- 
sured in these companies, and that any securities in the 
custody, care or control of the Department, or held 
by any trustees, for the protection of policyholders 
will be sacredly kept for that purpose. 

You will probably be interested in the enclosed 
copy of interview given out by me yesterday and 
published in this morning’s papers. 


It is believed that London Lloyds and marine 
insurers will suffer very heavy losses on tourist 
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Fire Insurance 


floaters issued to European travelers. The re- 
ports from abroad are almozt universal that 
fleeing tourists have been compelled to abandon 
all or a great part of their baggage. London 
Lloyds tourist floater has no war clause, but 
most of the marine forms contain the war ex- 
emption, 


RATES ADVANCED RAPIDLY 

When it was realized that the European war 
was really on, underwriters were at a loss at 
first to know what rates to quote. The first few 
hours after the declaration of war saw the rates 
increase rapidly, advancing as high as ten per 
cent on neutral vessels, while insurance on 
German vessels would not be accepted. 

In speaking of the developments during the 
first few hours after the declaration of war, 
Leon Platky of New York, a well-known broker, 
said that underwriters were besieged by brokers 
asking for war risks. On outgoing species the 
rate advanced from gne one-half per cent to two 
per cent in fifteen minutes, and rose to six per 
cent in a remarkably short time. Mr. Platky 
said: 

Underwriters refused shipments at twenty per cent 
on some vessels, an do not know of a single risk 
on a shipment from the other side. Shipments to 
neutral ports, such as to South America, are now 
quoted at about four per cent on merchandise, and 


from three to ten per cent on bottoms, Rates to 
China and other far Eastern countries are not quoted. 


Digest of Insurance Cases 

The 1913 edition (Volume XXVI) of The 
Digest of Insurance Cases has been published, 
and embraces all decisions in any manner af- 
fecting insurance companies or their contracts, 
of any class, covering all United States courts, 
all courts of last resort and other Appellate 
Courts of the various States and Territories; 
all the highest judicial tribunals of all other 
English-speaking countries, and all inferior 
courts in such jurisdictions whose decisions 
are reported. This volume covers the year 
ending October 31, 1913; is fully indexed, and 
makes a book of 521 pages, which is substan- 
tially bound in buckram, with leather titles. 
Price, $3.50 per copy. Address all orders to 
The Spectator Company, 135 William street, 
New York. 


Ohio Valley Fire and Marine 

The Ohio Valley Fire and Marine of Paducah, 
which has been granted a license by the Ken- 
tucky Insurance Department to begin business, 
started with a paid-up capital of $51,750 and a 
net surplus of $44,409. According to the exam- 
iners of the Insurance Department the com- 
pany has total admitted assets of $114,658. The 
authorized capital is $250,000, divided into shares 
of $10 each. The officers are: F. M. Fisher, 
president; E. G. Boone, treasurer, and Auber 
Smith, secretary. 


Ruling on Renewal Premium Commissions 

Secretary of the Treasury McAdoo has an- 
nounced that commissions on renewal pre- 
miums for insurance are income, and if received 
between March 1 and December 31, are taxable 
income for that period and should be included 
in the 1913 returns of income. Instructions have 
been issued to internal revenue collectors re- 
garding the details of this taxability of renewal 
commissions, 
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WISCONSIN FIRE RATES 


Commissioner Ekern Says Twenty Per 
Cent Reduction Can Be Made 





CLAIMS LARGE OVERCHARGE 





This Announcement Made in Letter Sent to Wis- 
consin Fire Chiefs—Urges Fire Prevention 


Work 


MADISON, August 12.—That the fire insurance 
rates in Wisconsin can be reduced by an aver- 
age of over twenty per cent, and that the peo- 
ple of Wisconsin have been overcharged more 
than $15,000,000 in the last ten years, is the 
statement of Commissioner of Insurance Ekern 
in a letter sent to the fire chiefs to-day. He 
also points out that, while throughout the 
United States the payment of a $100 loss costs 
policyholders $185 in premiums, in Wisconsin 
the policyholders are charged $233 in premiums 
for every $100 loss. In 1912 the charge was 
$263, and in 1913 $294 tor every $100 paid for 
losses. The 1913 per capita loss for the United 
States is $2.10, and for Wisconsin $1.61, which 
still leaves room for fire prevention to bring it 
down to the per capita loss of Russia 89 cents, 
England 33 cents, Switzerland 15 cents, and the 
Netherlands 11 cents, according to Mr. Ekern’s 
statement. . 

The Commissioner urges liberal support to 
fire departments in the fire prevention work, 
which already has so materially reduced the 
Wisconsin loss rate. Accompanying the letter 
is a tabulation of the losses and premiums for 
all the cities and villages in the State for the 
past three years, showing the ratio of losses 
to premiums and to poulation for each city and 
village. The letter, in part, is as follows: 

The losses for any year for a single city or 
village will, of course, fluctuate, but on the 
whole for any large territory and for a period 
of three, five or ten years the ratio of losses 
to premiums is fairly constant. For each $100 
in premiums paid to the stock companies in the 
United States during the last ten years there 
has been returned in losses about $54, and in 
the State of Wisconsin during the last ten years 
$48, and in Wisconsin in 1912 $38, and in 
1913 $34. : 

In other words, throughout the United States 
the stock companies collected $185 for each $100 
of losses paid during the past ten years, and in 
Wisconsin during the same time they collected 
$233, and in 1912 $268, and in 1913 $294 for each 
$100 paid for losses. It thus appears that, com- 
paring a ratio of fifty-four per cent for the 
United States with forty-three per cent for Wis- 
consin, the premiums charged in Wisconsin 
should be about eighty per cent of the present 
rate. In other words, on the ten-year average, 
the people of Wisconsin are entitled to an 
average reduction in fire premiums of twenty 
per cent. This means that the people of Wis- 
consin have been overcharged more than $15,- 
000,000 during the past ten years. 


Lincoln Insurance Company, Nashville 

The Lincoln Insurance Company of Nashville 
is the title of a company which is  be- 
ing promoted by Vice-President Dortch of the 
American Security, Nashville. It is proposed to 
have a capital stock of $100,000, and $80,000 is 
understood to have already been disposed of on 
a two for one basis. The company in its charter 
calls for the writing of fire insurance on the in- 
dustrial plan, and it will specialize on negro- 
owned risks. 
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Philadelphia Quotations 
Philadelphia fire insurance companies’ stocky 
are quoted as follows by Bioren & Co. under 
date of August 1, as follows: 


Par Last 
Value. Sale. 
DS Ay © Se NP eer 10 164 
ES OS ee rn rene rrr 100 91} 
eS, SEER PETE CORE Ore Te 25 24 
I ey ere TCT 100 125 
NN hse 5 o.5tiacaceso:dad dcesace! tbe each eeao 10 25 
Fire Association of Philadelphia........... 50 3324 
EN 65 6 5 cS cis o> wise n'a. 0e d @ woo eels 20 50 
EM ork osccceecevecncrnesee secs 100 225 
Insurance Company of North America...... 10 22 
Insurance Company State of Pennsylvania.. 100 100 
RN 655555 865500: 6,.5:9:9:6.6 + Cae Tee WO RkET 25 a 
1 | SERS Sera antehr iene aomany te 25 ies 
POI VINIE ELCs i's. ocic re nsvee coreeere pe 100 405 
BOONES TNBISODAL, occa ccec ence srndcrvctnre 25 17} 
EMI cee iic Udive viv wole escapees atenes 100 60 
COE PNIID: gi cin:s's c:see ncn Homeapine 10 11 


Franklin of Washington to be Liquidated 

The Supreme Court of the District of Colum- 
bia has appointed Alvin G. Belt liquidating re- 
ceiver of the Franklin Insurance Company of 
Washington. Mr. Belt will furnish a bond of 
$150,000 and the liquidation will take place im- 
mediately. 


National Mutual Trust Fire, San Antonio 

E. W. Gaffney, with others, has secured a cer- 
tificate authorizing the organization of the Na- 
tional Mutual Trust Fire, San Antonio, from the 
Texas department of insurance and _ banking. 
Mr. Gaffney was formerly connected with the 
Rio Grande Fire of San Antonio. 


Balkan National Insurance Company 

The semi-annual statement of the United 
States branch of the Balkan National Insurance 
Company of Sofia, Bulgaria, shows a gain of 
$26,962 in surplus since the beginning of the 
year. The figures of the statement are as fol- 
lows: 


State and municipal bonds.............. $1,376,325 
ICCPUCR TRCOTORE oioisé occccicecesccsseses 18,289 
ID ag esse ss eG oeeac wee eaeu Chan eee 407,422 
Accounts receivable ............eeeeeees 13,227 

POUT RONOEE cocks teessesnerncwessene $1,815,263 
Unearned premiums ............eeeee0> 1,022,007 
Losses in progress of settlement...... 231,257 

OCH! THADINEICS oc ccccccccvecdvdescr $1,253,264 
Surplus to policyholders............+.+- 561,999 


At the commencement of the year the com- 
pany canceled a large volume of reinsurances 
under a treaty which terminated at that time, 
and this accounts for a decrease of some $45,- 
200 in the premium reserve. 

The head office of the Balkan National in the 
United States is located at Hartford and is un- 
der the management of Wm. C. Scheide & Co., 
Inc., which firm is handling its affairs in a man- 


ner highly satisfactory to the insured. 


The Spectator’s Effective Service 
“I wish at this time to thank you for putting 
me in touch with the several companies, fire 
and casualty, that you did.’—Wm. J. Price. 
The foregoing relates to the system by which 
subscribers are assisted in forming company 
connections without charge for the service. 





—W. B. Bierce of Detroit has been appointed State 


agent for Michigan, Indiana and [Illinois for - 
Peoples National and the United Firemens of Phila 
delphia, Mr. Bierce succeeds Charles H. Harraden. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Htamburg-Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





123 William Street - - 


United States Branch 


New York | 
H. N. KELSEY, Manager 


Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED 


IN UNREPRESENTED POINTS 














ARE YOU SATISFIED? 


IT WILL PAY YOU 


how to get the business. 


OMAHA 





If you are, maybe our proposition will 
not attract you, but if you are a suc- 
cessful special agent, we can offer you 
a general agency in rich territory in 
Oregon, Washington and Idaho. 


to investigate for we can make a very 
liberal contract with a man knowing 


Correspondence confidential. 


The Bankers Reserve 
Life Company 


B. H. Rosison, President 


NEBRASKA 





Write today. 





Florida Fire and Casualty 
Insurance Company 


HOME OFFICE 


Assets 
Capital paid up 222,025.63 


Fire Reinsurance by Treaty or Otherwise 


—Fire Risks on Legitimate Surplus Lines Only— 
after Licensed Companies have been exhausted 


ENCOURAGE HOME COMPANIES 


JACKSONVILLE, FLA. 
$429,188.15 


—SOLICITS— 





























Texas Automobile Rate War 


FORT WORTH, August 10.—In spite of the withdrawal of some of the 
larger companies, which had at first agreed to the reduction of automo- 
bile rates in the larger Texas cities, the rate war seems to show no 
prospect of abatement, especially since one large company has made a 
fifty per cent reduction. 
per cent off the regular rates, but that has been about the limit. Com- 
missions have been so greatly reduced that some of the Fort Worth local 
agencies, which had been very keen after that class of business, have 
practically stopped soliciting it. Casualty men blame the fire insurance 
companies for starting the war. The reduction has been only on prop- 
erty damage, collision, fire and theft. There has been no reduction of 
liability rates, and some of the companies which write both classes have 
given the reduced rates on the former class only on condition that they 
also write a liability policy at the regular rates. 


Some of the other companies had allowed forty 





UNDERWRITERS ANNEXES 
Evidence in Illinois Case Will Be Heard 


by Commission in New York 
Evidence in the suit for injunction by the com- 
panies operating annexes in Illinois against 
Superintendent Rufus M. Potts of the Insurance 
Department of that State, in which it is sought 
‘0 restrain him from interfering with the issu- 
mee of underwriters policies, will be heard in 
New York. A commission will listen to the 
testimony and counsel will be present in both 
Sides of the case. A large number of witnesses 
Will be examined, and it will be necessary to 
Continue the hearing, which is scheduled to be- 
sin on August 24 to September 20, when the II- 


linoig Court will resume its consideration of the 
Case, 


~G. F, Elliot has been appointed special agent in 


nisin for the Liverpool and London and Globe, 
uae He will be associated in the field work 
th E. K. McDowed. 


Fire Notes 


—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—The Sterling Fire of Indianapolis has been 
licensed in Massachusetts. John J. Downer of Boston 
has been appornted agent. 

—The Fire Association of Philadelphia has ap- 
pointed The Joseph M. Byrne Company of Jersey 
City princnpal agent for Hudson county, New Jersey. 

—The Scranton Underwriters Association has 
adopted the proposition of the Middle department to 
re-rate the mercantile risks of that city under the 
schedule in force throughout the territory of the de- 
partment. 

—The annual meeting of the Olno field organiza- 
tions was held at Cedar Point, on Lake Erie, yester- 
day, and continues throughout to-day. The Fire Un- 
derwriters Field Club and the Ohio Association of 
Fire Underwriters meet Wednesday morning, and the 
Ohio Fire Prevention Association in the afternoon. 

—Commissioner Wm. Keating of the Montana In- 
surance Department, in a statement, says he is heartily 
in favor of the measure introduced in Congress by 
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Senator Wesley L. Jones and Congressman Albert 
Johnson of Washington, barring the mails to the 
solicitation of business by all classes of insurance 
companies in States where authority has not been 
given to them to operate. The Commissioner has 
taken the matter up with the Montana delegation in 
Congress and they have azreed to champion the bills. 


—The Pittsburg committee of the Eastern Union 
met last week with a committee from Allegheny 
County Board to discuss the constitution and by-laws 
for the board. A re-draft of both the constitution and 
by-laws will be made by the board committee in order 
to comply with the decree of the court in 1913. The 
Pittsburg committee of The Union will then deal with 
the matter. 


—The Occidental Fire of Albuquerque, N..M., an- 
nounces that it has entered into an arrangement with 
the Amazon Fire of Shawnee, Okla., whereby the 
Texas plant of both companies will be operated 
through a joint office in charge of George W. Hanway, 
who will hereafter act as State agent for both com- 
panies, instead of for the Occidental Fire exclusively, 
as heretofore. This arrangement will tend to reduce 
the operating expenses of both companies and enable 
them to give better service to their agents, 


—ePsenotishconnoat meee ie menor finlentt tae ne onchik ma 
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Agency Wants. 





Desk Room To Let 











ESTERN office of large New York con- 

cern has desk room space to let in large 
desirable office, with use of telephone, in In- 
surance Exchange Building,Chicago, $15. per 
month. References required. Address 


S. D. K., care of THE SPECTATOR 
P. O. Box 1117, New York City, N. Y. 

















‘Higency Wants. 











“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - 25 Regular Public Convey- 

For Loss of Both Eyes 3 x Indemnity ance Indemnity 

For Loss of Both Hands - -7$5,000,00 $7,500.00 

For Loss of Both Feet - - 

For Loss of One Hand and One Foot 

For Loss of One Hand - 

For Loss of One Foot } 1,250.00 1,875.00 

For Loss of One Rye  - - 750.00 —‘1,125.00 
Ph has 

Loss of Titne by Accident - | .. 5-00 . 0.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25,00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 





A Few Salaried Positions 


ARE NOW OPEN TO MEN OF ABILITY AS OR- 
GANIZERS AND PERSONAL PRODUCERS WHO 
WILL APPRECIATE AN OPPORTUNITY TO 
BETTER THEIR CONDITION AND GROW 
WITH AN AGGRESSIVE YOUNG COMPANY 
HAVING AMPLE CAPITAL AND ISSUING A 
POLICY IN WHICH LIFE AND ACCIDENT 
INSURANCE ARE UNIQUELY COMBINED. 


Address, with full particulars, 


UNITED LIFE AND ACCIDENT 
INSURANCE COMPANY 


UNITED LIFE BUILDING, 
CONCORD, NEW HAMPSHIRE, 











SAN 


«ay AGENTS WANTED 
IN OREGON 


sal 
Over 350 stockholders to help write business. 
WRITE TODAY 


Union Pacific Life Insurance Co. 


Home Office, Portland, Oregon 




























A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write ‘‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 











y 
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STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





—_FHF 








“WHITE ASHES” 


ALDEN C. NOBLE 


: . KENNEDY 
SIDNEY R AND of the Fidelity-Phenix Fire Ins. Co. 


of the Conunental Insurance Co. 
An exceptionally stirring novel, abounding in lively action, clever strategy, romance and 
humor, and centering around two competitive fire insurance companies, 
Price, per copy, $1.37, delivered 


THE SPECTATOR COMPANY 


} : 135 William Street 
Se eStats NEw Yon 
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